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�����DQG�WKH� DGRSWHG������2IILFLDO� 3ODQV�� 7KH�XVH�LV� FRQVLGHUHG� DSSURSULDWH� IRU� LWV� ORFDWLRQ� DQG� 
LV� FRPSDWLEOH� ZLWK� VXUURXQGLQJ� XVHV��$GPLQLVWUDWLRQ� VXSSRUWV� WKH� DSSURYDO� RI�WKH� SURSRVHG� 
=RQLQJ� %\�ODZ� DPHQGPHQW�� � 
� 
',6&866,21� 
� 
%DFNJURXQG� 
� 
7KH�SURSHUW\� LV� FXUUHQWO\� ]RQHG� ³0, �́ ±�0DMRU�,QVWLWXWLRQDO� GXH�WR�LWV� SUR[LPLW\� WR�VHYHUDO� PDMRU� 
LQVWLWXWLRQV�� +RZHYHU�� WKH�SURSHUW\� UHFHLYHG� D�=RQLQJ� %\�ODZ� DPHQGPHQW� LQ� �����XQGHU� WKH� 
IRUPHU� %\�ODZ� ���������ZKLFK� LV� VWLOO� LQ� HIIHFW� WRGD\��7KLV� E\�ODZ�SHUPLWV� VHYHUDO� FRPPHUFLDO� 
XVHV�ZKLFK� VXSSRUW� VXUURXQGLQJ� LQVWLWXWLRQV�� 7KHVH�XVHV� LQFOXGH�� 
� 
x� %DQN�ZLWK� PD[LPXP� �JURVV� IORRU� DUHD�RI�����P��
 
x� 'UXJVWRUH�
 
x� )RRG�VWRUH�
 
x� 3KDUPDF\�
 
x� 5HVWDXUDQW�
 
x� 6KRSSLQJ� FHQWUH�
 

'HVFULSWLRQ� RI�3URSRVDO� 
� 
7KH�$SSOLFDQW� KDV�UHTXHVWHG� D�VLWH�VSHFLILF� =RQLQJ� %\�ODZ� DPHQGPHQW� WR�UH]RQH� WKH� ODQGV� WR�WKH� 
³&� �́ ±�$UWHULDO� &RPPHUFLDO� =RQH��7KH�SURSRVHG�DPHQGPHQW� ZRXOG� FRQWLQXH� WR�SHUPLW� WKH�XVHV� 
OLVWHG� DERYH��DQG�ZRXOG� H[SDQG� WKH� OLVW� RI� SHUPLWWHG� FRPPHUFLDO� XVHV��$W�WKLV� WLPH� WKH�DSSOLFDQW� 
LV� QRW�SURSRVLQJ� DQ\�QHZ�XVHV� LQ� WKH� H[LVWLQJ� VKRSSLQJ� FHQWUH��5DWKHU�� WKH�$SSOLFDQW� LV� SURSRVLQJ� 
WR�FRQWLQXH� WKH�XVH�RI� RQH�RI�WKH� XQLWV� DV�D�KDLU� VDORQ�� $�KDLU� VDORQ� LV� QRW�FXUUHQWO\� D�SHUPLWWHG� 
XVH��EXW�ZRXOG� EH�XQGHU� WKH�SURSRVHG�³&� �́ ±�=RQH��� 
� 
8QGHU� WKH� ³&� �́±�=RQH� D�QXPEHU� RI� QHZ�SHUPLWWHG� XVHV�ZRXOG� DOVR� EH�DGGHG��7KH\� LQFOXGH�� 
� 
x� $QLPDO� &DUH�)DFLOLW\��
 
x� &DU�:DVK��
 
x� 'ULYH� 6HUYLFH� 8QLWV� DVVRFLDWHG� ZLWK� SHUPLWWHG� XVHV��
 
x� )RRG�6WRUH��
 
x� )XHO� %DU��
 
x� +RPH� ,PSURYHPHQW� 6WRUH��
 
x� +RWHO��
 
x� 0HGLD�6WRUH��
 
x� 0HGLFDO� 2IILFH��
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x� 0RWHO��
 
x� 0RWRU�9HKLFOH� 6DOHV�2U�5HQWDO� (VWDEOLVKPHQW��
 
x� 0RWRU�9HKLFOH� 6HUYLFH� 6WDWLRQ��
 
x� 3DUNLQJ� /RW��
 
x� 3HUVRQDO� 6HUYLFHV� (VWDEOLVKPHQW��
 
x� 3HW�6WRUH��
 
x� 5HFUHDWLRQDO� )DFLOLW\�
 

� 
$�FRS\�RI�WKH�$SSOLFDQW¶V� VNHWFK� LV� DWWDFKHG� DV�³$WWDFKPHQW� % �́ IRU� UHYLHZ�� 
� 
'HVFULSWLRQ� RI�6XEMHFW�3URSHUW\� DQG�6XUURXQGLQJ� $UHD� 
� 
7KH� VXEMHFW� SURSHUW\� LV� ORFDWHG� DW�WKH�QRUWKHDVW� FRUQHU� RI�2OLYHU� 5RDG�DQG�*ROI� /LQNV� 5RDG�QHDU� 
/DNHKHDG�8QLYHUVLW\� DQG�WKH�7KXQGHU� %D\�5HJLRQDO� +HDOWK� 6FLHQFHV� &HQWUH��'LUHFWO\� QRUWK� RI� 
WKH�SURSHUW\� LV�D�KRWHO� DQG�LPPHGLDWHO\� HDVW�LV�D�PHGLFDO� RIILFH� EXLOGLQJ�� � 
� 
$�VKRSSLQJ� FHQWUH�ZLWK� IRXU� XQLWV� FXUUHQWO\� H[LVWV� RQ�WKH�SURSHUW\� WRGD\��$� VKRSSLQJ� FHQWUH� LV� 
GHILQHG� LQ� WKH� =RQLQJ� %\�ODZ� DV�D�SODFH�ZKHUH���RU�PRUH�XVHV�SHUPLWWHG� LQ� D�FRPPHUFLDO� ]RQH�� 
DUH�ORFDWHG� WRJHWKHU� IRU� WKHLU� PXWXDO� EHQHILW�� 7KH� VKRSSLQJ� FHQWUH� FXUUHQWO\� FRQWDLQV� WZR� 
UHVWDXUDQWV�� D�FUHGLW� XQLRQ� �ILQDQFLDO� RIILFH��� DQG�D�KDLU� VDORQ� �SHUVRQDO� VHUYLFHV� HVWDEOLVKPHQW��� � 
� 
2I�WKH�IRXU� FRUQHUV� DW�WKH�LQWHUVHFWLRQ� RI�2OLYHU� 5RDG�DQG�*ROI� /LQNV� 5RDG��WKUHH�� LQFOXGLQJ� WKH� 
VXEMHFW� SURSHUW\�� KDYH�EHHQ�GHYHORSHG� ZLWK� 6HUYLFH� &RPPHUFLDO� XVHV��7KH�RQO\� FRUQHU�ZLWKRXW�� 
LV� WKH�VRXWKHDVW� FRUQHU�ZKHUH� WKH�JROI� FRXUVH� LV� ORFDWHG�� �$�PRWRU� YHKLFOH� VDOHV� HVWDEOLVKPHQW� KDV� 
ORQJ� H[LVWHG� RQ�WKH�QRUWKZHVW� FRUQHU�DQG� WKH�VRXWKZHVW� FRUQHU� LV� DOUHDG\� LQ� WKH� ³&� �́ ±�=RQH� DQG� 
KDV�D�UHVWDXUDQW� ZLWK� D�GULYH� VHUYLFH� XQLW�� D�IRRG� VWRUH��DQG�D�SHW�VWRUH�� � 
� 
1HLJKERXUKRRG� &RPPHQWV� 
� 
$�1RWLFH�RI�$SSOLFDWLRQ� ZDV�PDLOHG� WR�DUHD�UHVLGHQWV� RQ�$XJXVW� ���������RXWOLQLQJ� WKH�QDWXUH� RI� 
WKH�SURSRVHG�=RQLQJ� %\�ODZ� DPHQGPHQW�� 1R�FRPPHQWV� ZHUH�UHFHLYHG� IURP� DUHD�UHVLGHQWV�� � 
� 
$JHQF\� &RPPHQWV� 
� 
7KH� IROORZLQJ� DJHQFLHV� RIIHUHG� QR�REMHFWLRQV� UHODWLQJ� WR�WKH�SURSRVHG�DPHQGPHQW�� 
� 
R� /DNHKHDG�5HJLRQ� &RQVHUYDWLRQ� $XWKRULW\�
 
R� 0LQLVWU\� RI�7UDQVSRUWDWLRQ�
 
R� 5HDOW\� 6HUYLFHV� 'LYLVLRQ� �
 
R� %XLOGLQJ� 6HUYLFHV� 'LYLVLRQ� �
 
R� )LUH�3UHYHQWLRQ� DQG�,QYHVWLJDWLRQ�
 
R� 7KXQGHU� %D\� 'LVWULFW� +HDOWK� 8QLW�
 
R� (QJLQHHULQJ� DQG�2SHUDWLRQV� 'LYLVLRQ�
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3ODQQLQJ� 6HUYLFHV� 'LYLVLRQ� &RPPHQWV� 
� 
x� 3URYLQFLDO�3ROLF\�6WDWHPHQW�DQG�*URZWK�3ODQ�IRU�1RUWKHUQ�2QWDULR� 

7KH�3URYLQFLDO� 3ROLF\� 6WDWHPHQW� VWDWHV�WKDW� KHDOWK\�� OLYHDEOH� DQG�VDIH� FRPPXQLWLHV� DUH�VXVWDLQHG� 
E\�DFFRPPRGDWLQJ� DQ�DSSURSULDWH� UDQJH� DQG�PL[� RI�XVHV� VXFK� DV�UHVLGHQWLDO�� HPSOR\PHQW�� 
LQVWLWXWLRQDO�� UHFUHDWLRQ�� SDUN�DQG�RSHQ�VSDFH��DQG�RWKHU� XVHV�WR�PHHW� ORQJ�WHUP� QHHGV��7KH� 
VXEMHFW� ODQGV� FRQWULEXWH� WR�WKLV� PL[� E\�SURYLGLQJ� FRPPHUFLDO� HPSOR\PHQW� XVHV� WKDW� VXSSRUW� 
VXUURXQGLQJ� LQVWLWXWLRQDO� XVHV��L�H�� WKH�XQLYHUVLW\� DQG�WKH�KRVSLWDO��� 7KH�XVHV� FXUUHQWO\� SHUPLWWHG� 
RQ�WKH� VXEMHFW� ODQGV�� VXFK� DV�UHVWDXUDQW�� SKDUPDF\�� EDQN��IRRG�VWRUH�DOO� SURYLGH� VHUYLFHV� WR�SHRSOH� 
ZKR�ZRUN�RU�DWWHQG� WKHVH� LQVWLWXWLRQV� DQG�DOORZ� WKHVH�SHRSOH�WR�WUDYHO� VKRUW� GLVWDQFHV� WR�XVH� WKHVH� 
VHUYLFHV�� 7KH�DGGLWLRQDO� 6HUYLFH� &RPPHUFLDO� XVHV�WKDW�ZRXOG� EH�SHUPLWWHG� XQGHU� WKH�SURSRVHG� 
UH]RQLQJ� ZRXOG� H[SDQG� WKH� W\SHV�RI�VHUYLFHV� WKDW� FRXOG�EH�SURYLGHG�� %\�SHUPLWWLQJ� DGGLWLRQDO� 
W\SHV�RI�FRPPHUFLDO� XVH��WKH�SURSRVDO� DOVR�SURWHFWV�DQG�SUHVHUYHV� DQ�H[LVWLQJ� HPSOR\PHQW� DUHD� 
IRU� FXUUHQW� DQG�IXWXUH� XVHV�ZKHUH� WKH�QHFHVVDU\� LQIUDVWUXFWXUH� LV� DOUHDG\� SURYLGHG�� 
� 
7KH�SURSRVDO� LV� FRQVLVWHQW� ZLWK� WKH�*URZWK� 3ODQ� IRU�1RUWKHUQ� 2QWDULR�� DV�LW�PDNHV� HIILFLHQW� XVH� 
RI�H[LVWLQJ� LQIUDVWUXFWXUH�� ZKLFK� LV� RQH�RI� WKH�VWDWHG�SXUSRVHV�RI� WKH�SODQ�� 
� 
)RU�WKHVH� UHDVRQV�� WKH�SURSRVDO� LV� VXSSRUWHG�E\�WKH�3URYLQFLDO� 3ROLF\� 6WDWHPHQW�� �����DQG�GRHV� 
GR�QRW�FRQIOLFW� ZLWK� WKH�*URZWK� 3ODQ� IRU�1RUWKHUQ� 2QWDULR�� 
� 
x� �����2IILFLDO�3ODQ� 

7KH� VXEMHFW� ODQGV� DUH�GHVLJQDWHG� ³0DMRU� ,QVWLWXWLRQDO �́ LQ� WKH������2IILFLDO� 3ODQ� �23���/DQGV� LQ� 
WKLV� GHVLJQDWLRQ� DUH�LQWHQGHG� WR�EH�XVHG�SUHGRPLQDQWO\� IRU� SXEOLF� RU�TXDVL�SXEOLF� SXUSRVHV�RI�D� 
FLW\� RU�UHJLRQ�ZLGH� QDWXUH�� VXFK� DV�KRVSLWDOV�� FROOHJHV� DQG�XQLYHUVLWLHV�� HWF��7KH� VXEMHFW� SURSHUW\� 
ZDV�GHVLJQDWHG� DV�0DMRU�,QVWLWXWLRQDO� GXH�WR�LWV� SUR[LPLW\� WR�WKH�KRVSLWDO� DQG�WKH�XQLYHUVLW\�� 
+RZHYHU�� WKH�SURSHUW\� UHFHLYHG� D�VLWH�VSHFLILF� 2IILFLDO� 3ODQ� $PHQGPHQW� ZKLFK� SHUPLWV� ³D� 
OLPLWHG� UDQJH� RI�FRPPHUFLDO� XVHV�WKDW� DUH�FRPSDWLEOH� ZLWK� VXUURXQGLQJ� LQVWLWXWLRQDO� 
GHYHORSPHQW� �́ 3ODQQLQJ� 6HUYLFHV� LV� RI�WKH�RSLQLRQ� WKDW� DOO� WKH�SHUPLWWHG� XVHV� LQ� WKH� ³&� �́ ±�=RQH� 
DUH�FRPSDWLEOH� ZLWK� WKH� VXUURXQGLQJ� LQVWLWXWLRQDO� XVHV�� � 
� 
$GGLWLRQDOO\�� WKH�23�VWDWHV� WKDW� ODQG�XVH�GHVLJQDWLRQV� VKDOO� EH�FRQVLGHUHG� DV�UHSUHVHQWLQJ� 
SUHGRPLQDQW� ODQG�XVHV�� DQG�VKDOO� QRW� SUHFOXGH� VPDOO� SRFNHWV�RI�RWKHU� ODQG�XVHV� FRQVLVWHQW� ZLWK� 
WKH� SHUWLQHQW� SROLFLHV� RI� WKLV� 3ODQ�� 
� 
0DMRU�LQVWLWXWLRQV�� VXFK� DV�WKH�XQLYHUVLW\� DQG�KRVSLWDO�� DUH�GHVWLQDWLRQV� ZKHUH�PDQ\� SHRSOH�ZRUN�� 
VWXG\�� YLVLW�� DQG�OLYH�� $V�VXFK�� WKHUH� DUH�PDQ\� EHQHILWV� RI� ORFDWLQJ� VHUYLFH�EDVHG� FRPPHUFLDO� XVHV� 
LQ� FORVH�SUR[LPLW\� WR�WKHP�� 2QH�RI�WKH�23¶V�JHQHUDO� JRDOV� LV� WR�VXSSRUW� D�EDODQFH� DPRQJ� WKH� 
YDULRXV� EDVLF� ODQG� XVHV�ZLWK� VXIILFLHQW� DQG�VXLWDEOH� ODQGV� WR�PHHW� WKH�QHHGV�RI� WKH�FRPPXQLW\�� 
0DMRU�,QVWLWXWLRQV� DUH�JHQHUDOO\� FKDUDFWHUL]HG� E\�ODUJH� EXLOGLQJV� ZLWKLQ� ODUJH� DUHDV�RI�RSHQ� 
VSDFH��7KLV� FDQ�PHDQ� WKDW� LQGLYLGXDOV� DW�WKHVH�LQVWLWXWLRQV� PXVW� WUDYHO� D�IDU� GLVWDQFH� WR�JHW� WR�WKH� 
VHUYLFHV� WKH\�PD\� QHHG��%\�SHUPLWWLQJ� D�SRFNHW�RI�6HUYLFH� &RPPHUFLDO� XVHV�ZLWKLQ� WKH�0DMRU� 
,QVWLWXWLRQDO� GHVLJQDWLRQ� DQG�EHWZHHQ� WZR�RI�WKH� ODUJHVW� LQVWLWXWLRQV� LQ� 7KXQGHU� %D\�� LQGLYLGXDOV� 
LQ� WKLV� FRPPXQLW\� DUH�DIIRUGHG� HDVH�RI�DFFHVV�WR�WKH� VHUYLFHV� WKH\�QHHG�VXFK� DV�IRRG��KHDOWK� 
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VXSSOLHV�� SHUVRQDO� IXQGV�� RU�SHUVRQDO� FDUH�ZLWKRXW� WUDYHOOLQJ� D�ORQJ� GLVWDQFH�� �7KLV� FDQ�DOVR� 
HQFRXUDJH� DFWLYH� WUDQVSRUWDWLRQ�� ZKLFK� LV� DQ�REMHFWLYH� RI� WKH�7UDQVSRUWDWLRQ� 6HFWLRQ� RI�WKH�SODQ�� 
� 
$QRWKHU� JHQHUDO� JRDO� RI�WKH�23�LV� WR�SURPRWH� WKH�JURZWK� RI�QHZ�EXVLQHVV� DQG�HPSOR\PHQW� 
RSSRUWXQLWLHV� DW�DSSURSULDWH� ORFDWLRQV�� DQG�WR�HQFRXUDJH� WKH� VWUHQJWKHQLQJ� RI�H[LVWLQJ� EXVLQHVV� 
IXQFWLRQV�� 3ODQQLQJ� 6HUYLFHV� LV�RI� WKH�RSLQLRQ� WKDW� H[SDQGLQJ� WKH�SHUPLWWHG� FRPPHUFLDO� XVHV� DW� 
WKLV� ORFDWLRQ� SURPRWHV�QHZ�EXVLQHVV� DQG�HPSOR\PHQW� RSSRUWXQLWLHV� DW�DQ�DSSURSULDWH� ORFDWLRQ�� 
&RPPHUFLDO� GHYHORSPHQW� DW�WKLV� ORFDWLRQ� EHQHILWV� IURP� LWV� GLVWDQFH� WR�WKH�KRVSLWDO� DQG�XQLYHUVLW\�� 
DV�ZHOO� DV�WKH� DGMDFHQW� KRWHO�� � 
� 
)RU�WKHVH� UHDVRQV�� WKH�SURSRVHG�DPHQGPHQW� ZRXOG� QRW� FRQIOLFW� WKH� FXUUHQW� �����23��� 
� 
x� �����2IILFLDO�3ODQ� 

7KH� VXEMHFW� ODQGV� DUH�GHVLJQDWHG� ³6HUYLFH� &RPPHUFLDO �́ LQ� WKH������2IILFLDO� 3ODQ� �23��WR� 
DFNQRZOHGJH� WKH� FRPPHUFLDO� QRGH�DW�WKLV� LQWHUVHFWLRQ�� �6HUYLFH� &RPPHUFLDO� DUHDV�DUH�LQWHQGHG� WR� 
DFFRPPRGDWH� D�UDQJH� RI�FRPPHUFLDO� DQG� VHUYLFH�EDVHG� XVHV��7KH\� DUH�LQWHQGHG� WR�SURYLGH� 
LPSRUWDQW� OLQNV� EHWZHHQ� FRPPHUFLDO� DUHDV��DV�ZHOO� DV�VHUYLFHV� WR�WKH� WUDYHOOLQJ� SXEOLF� DQG� 
FRPPXWHUV�� 7KH� VXEMHFW� SURSHUW\� LV�ORFDWHG� DW�WKH� LQWHUVHFWLRQ� RI� WZR�0DMRU�$UWHULDO� URDGV��*ROI� 
/LQNV� 5RDG�DQG�2OLYHU� 5RDG��7KHUHIRUH�� LW� LV� ORJLFDO� WKDW� WKH� ODQGV� JDLQ� WKH� IXOO� UDQJH� RI�VHUYLFH� 
EDVHG�FRPPHUFLDO� XVHV�SHUPLWWHG� LQ� WKH� ³&� �́ ±�$UWHULDO� &RPPHUFLDO� =RQH��7KHVH� FRPPHUFLDO� 
VHUYLFHV� EHQHILW� WKRVH� DWWHQGLQJ� WKH�XQLYHUVLW\� RU�KRVSLWDO�� DV�ZHOO� DV�WUDYHOOHUV� DORQJ� *ROI� /LQNV� 
5RDG�DQG�2OLYHU� 5RDG��� 
� 
7KLV� FKDQJH� LQ� GHVLJQDWLRQ� IURP� WKH������23�WR�WKH������23�UHIOHFWV� WKH�VHUYLFH�EDVHG� 
FRPPHUFLDO� XVHV�DOUHDG\� HVWDEOLVKHG� DW�WKLV� LQWHUVHFWLRQ�� 2QFH�WKH������23�LV�DSSURYHG�E\�WKH� 
0LQLVWHU�� D�QHZ� =RQLQJ� %\�ODZ� ZLOO� EH�GHYHORSHG� WR�EULQJ� ]RQLQJ� LQWR� FRQIRUPLW\� ZLWK� WKH�QHZ� 
23��'XH� WR�WKH�GHVLJQDWLRQ� FKDQJH� IURP� WKH������23�WR�WKH������23��WKH�]RQLQJ� IRU� WKH�VXEMHFW� 
SURSHUW\�ZLOO� KDYH� WR�FKDQJH� WR�UHIOHFW� WKH� FRPPHUFLDO� GHVLJQDWLRQ�� 3URSHUWLHV� ZLWKLQ� WKH�6HUYLFH� 
&RPPHUFLDO� GHVLJQDWLRQ� DUH�JHQHUDOO\� ]RQHG� ³&� �́ ±�$UWHULDO� &RPPHUFLDO� =RQH� ZKHQ� ORFDWHG� 
DORQJ� $UWHULDO� URDGV��$V�VXFK�� WKLV� SURSRVHG�UH]RQLQJ� ZRXOG� FRQIRUP� WR�WKH������23¶V�LQWHQWLRQ� 
IRU� WKLV� DUHD��� 
� 
x� =RQLQJ�%\�ODZ� � 

7KH� VXEMHFW� SURSHUW\� LV� FXUUHQWO\� ]RQHG� ³0, �́ ±�0DMRU�,QVWLWXWLRQDO� XQGHU� WKH�FXUUHQW� =RQLQJ� %\� 
ODZ�� +RZHYHU�� VHYHUDO� DGGLWLRQDO� XVHV� DUH�FXUUHQWO\� SHUPLWWHG� XQGHU� 6XUYLYLQJ� 3DUDJUDSK� 
1XPEHU� ³��� �́ RI�WKH� IRUPHU� =RQLQJ� %\�ODZ�� 7KHVH� LQFOXGH� DOO� WKH�XVHV� FXUUHQWO\� RFFXS\LQJ� WKH� 
VLWH�� H[FHSW� IRU� WKH�KDLU� VDORQ� ZKLFK� ZDV�HVWDEOLVKHG� ZLWKRXW� WKH�EHQHILW� RI�D�SHUPLW� RU�D�EXVLQHVV� 
OLFHQVH�� 5DWKHU� WKDQ� DGG�WKLV� XVH�WR�WKH�OLVW� RI�H[LVWLQJ� SHUPLWWHG� XVHV�� LW� LV�PRUH� ORJLFDO� WR�UH]RQH� 
WKH� SURSHUW\� WR�³&� �́ ±�$UWHULDO� &RPPHUFLDO� =RQH��7KH� ³&� �́ ±�=RQH� ZLOO� SHUPLW� DOO� WKH� FXUUHQW� 
XVHV� DQG�H[SDQG� WKH�OLVW� RI�SHUPLWWHG� FRPPHUFLDO� XVHV�� � 
� 
7KH�$SSOLFDQW� KDV�UHTXHVWHG� WZR�DGGLWLRQDO� DPHQGPHQWV� WR�PDLQWDLQ� VRPH�RI�WKH�SURYLVLRQV� 
FKDQJHV� IURP� 6XUYLYLQJ� 3DUDJUDSK� 1XPEHU� ³��� �́�7KH� ILUVW� LV� WKDW� D�³SKDUPDF\ �́ DQG�D� 
³GUXJVWRUH �́ EH�DGGHG�DV�SHUPLWWHG� XVHV��7KHVH�XVHV�ZHUH�VSHFLILF� XVHV� LQ� WKH� IRUPHU� =RQLQJ� E\� 
ODZ�� EXW� WKH\� DUH�QRW�GHILQHG� XVHV� LQ� WKH� FXUUHQW� =RQLQJ� %\�ODZ�� 6WDQGDORQH� SKDUPDFLHV� DUH� 
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SHUPLWWHG� LQ� WKH�³&� �́ ±�8UEDQ�&HQWUH� =RQH��+RZHYHU�� WKH\� DUH�PRUH�FRPPRQO\� DFFHVVRU\�XVHV� 
ORFDWHG�ZLWKLQ� UHWDLO� VWRUHV��'UXJVWRUHV� DUH�QRW� VSHFLILHG� XVHV� LQ� WKH� FXUUHQW� =RQLQJ� %\�ODZ�� WKH\� 
DUH�FRQVLGHUHG� UHWDLO� VWRUHV��5HWDLO� VWRUHV� DUH�JHQHUDOO\� QRW�SHUPLWWHG� ZLWKLQ� WKH�6HUYLFH� 
&RPPHUFLDO� GHVLJQDWLRQ� DQG�DUH�QRW�FRQVLGHUHG� VXLWDEOH� IRU� WKH�VXEMHFW� ODQGV�� +RZHYHU�� 
³GUXJVWRUH �́ DQG�³SKDUPDF\ �́� DV�GHILQHG� LQ� WKH�SURSRVHG�DPHQGLQJ� E\�ODZ�� DUH�FRQVLGHUHG� WR�EH� 
VHUYLFH�EDVHG� XVHV�ZKLFK� FRXOG�EHQHILW� WKH�VXUURXQGLQJ� LQVWLWXWLRQDO� XVHV� DQG�WKH�WUDYHOOLQJ� 
SXEOLF�� $V�VXFK��3ODQQLQJ� 6HUYLFHV� FRQVLGHUV� LW� DSSURSULDWH� WR�FRQWLQXH� WR�SHUPLW� WKHVH�XVHV��7KH� 
VHFRQG�DPHQGPHQW� ZRXOG� EH�WR�LQFUHDVH� WKH�PD[LPXP� VL]H� IRU�D�ILQDQFLDO� RIILFH� IURP� ���P��WR� 
���P���7KLV� LV� WR�UHFRJQL]H� WKH�VL]H� RI�WKH� H[LVWLQJ� XQLW� ZKHUH� D�FUHGLW� XQLRQ� LV�FXUUHQWO\� 
HVWDEOLVKHG�� 
� 
7KH� HVWDEOLVKHG� VKRSSLQJ� FHQWUH� LV� D�VXLWDEOH� XVH� DQG�WKH�H[LVWLQJ� GHYHORSPHQW� FRPSOLHV� ZLWK� DOO� 
RWKHU� WKH�SURYLVLRQV� RI�WKH� =RQLQJ� %\�ODZ�� ,W�LV� GHVLJQDWHG� DV�DQ�DUHD�RI�6LWH�3ODQ�&RQWURO� DQG� 
KDV�DQ�H[LVWLQJ� DJUHHPHQW� WKDW� GRHV�QRW� QHHG�WR�EH�XSGDWHG� DV�QR�QHZ�GHYHORSPHQW� LV�SURSRVHG�� � 
� 
),1$1&,$/�,03/,&$7,21� 
� 
7KHUH�ZLOO� EH�QR�FKDQJHV� LQ� WD[� UHYHQXH� IRU�WKH�&LW\�RI�7KXQGHU� %D\��$OO� FRVWV�DVVRFLDWHG� ZLWK� 
WKLV� GHYHORSPHQW� ZLOO� EH�ERUQH�E\�WKH� $SSOLFDQW�� 
� 
&21&/86,21� 
� 
,Q�FRQFOXVLRQ�� WKH�UHTXHVWHG� =RQLQJ� %\�ODZ� DPHQGPHQW� ZRXOG� SHUPLW� D�XVH�WKDW� LV� FRPSDWLEOH� 
ZLWK� WKH� VXUURXQGLQJ� DUHD�DQG�LV� FRQVLVWHQW� ZLWK� WKH�SROLFLHV� RI�WKH�3URYLQFLDO� 3ROLF\� 6WDWHPHQW�� 
7KH�SURSRVDO� GRHV�QRW� FRQIOLFW� ZLWK� WKH�1RUWKHUQ� *URZWK�3ODQ� IRU�2QWDULR� DQG� LV�FRQVLVWHQW� ZLWK� 
WKH�SROLFLHV� RI� WKH�2IILFLDO� 3ODQ��$V�VXFK�� $GPLQLVWUDWLRQ� VXSSRUWV� WKH�SURSRVHG�=RQLQJ� %\�ODZ� 
DPHQGPHQW�� 
� 
5()(5(1&(�0$7(5,$/�$77$&+('� 
� 
$WWDFKPHQW� $�±�3URSHUW\�/RFDWLRQ� ZLWK� =RQLQJ� 
$WWDFKPHQW� %�±�$SSOLFDQW V� 6NHWFK� 
� 
35(3$5('�%<���-LOOLDQ� )D]LR�� 3ODQQHU� ,,� 
� 

7+,6� 5(3257� 6,*1('� $1'�9(5,),('� %<�� 
�1$0(� 2)�*(1(5$ /� 0$1$*(5�� 

0DUN�-��6PLWK�� 0$�0&,3�533�� 
*0�'HYHORSPHQW� �(PHUJHQF\� 6HUYLFHV� 
� 

'$7(�� 

2FWREHU��������� 

�
 
�
 
�
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$77$&+0(17�$���3URSHUW\�/RFDWLRQ� 

� 

�
 
��7,7/(����3URSHUW\�/RFDWLRQ�� 'DWH��2FWREHU������ 
�35(3$5('�%<��-)� �6&$/(�� $V�1RWHG� �),/(�12��=��������� � 
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$77$&+0(17�%���$SSOLFDQW V�6NHWFK� 

� 

� 

� 

� 

� 

��7,7/(����$SSOLFDQW V�6NHWFK� 'DWH���2FWREHU������ 
�35(3$5('�%<��-)� �6&$/(�� $V�1RWHG� �),/(�12��=��������� � 
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&&RRUUSSRRUUDDWWHH��55HHSSRRUUWW��
 
'(3$570(17�� 'HYHORSPHQW� �(PHUJHQF\� 5(3257�12�� 5���������� 
',9,6,21� 6HUYLFHV� ��3ODQQLQJ� 6HUYLFHV� 
� � � � 
'$7(�35(3$5('� ����������� ),/(�12�� =��������� 
� � 
0((7,1*�'$7(� ������������PP�GG�\\\\�� 
�	 � 
68%-(&7�	 =RQLQJ� %\�ODZ� $PHQGPHQW� ������0RQWUHDO� 6WUHHW����������2QWDULR� 

/WG��� 
� 
5(&200(1'$7,21� 
� 
7+$7� D�3XEOLF� 0HHWLQJ� KDYLQJ� EHHQ�KHOG�ZLWK� UHVSHFW�WR�WKH�DSSOLFDWLRQ� E\���������2QWDULR� 
/WG���UHODWLYH� WR�37�/7���&21���1.5�1((%,1*��37�5'$/�1.5�1((%,1*� &/26('�%<� 
%</$:� 1%*�����37�:$7(5� /7�,1�)5217�2)�/7����&21���1((%,1*� $.$�37����	 ���� 
&203,/('�3/$1�$6�,1�7%5�������� 6�7�7%5��������7�:�7%5��������68%-(&7� 72�$1� 
($6(0(17� ,1�*5266�$6�,1�7<��������&,7<�2)�7+81'(5� %$<��PXQLFLSDOO\� NQRZQ�DV� 
����0RQWUHDO� 6WUHHW��ZH�UHFRPPHQG� WKDW� WKH� =RQLQJ� %\�ODZ� EH�DPHQGHG� DV�IROORZV�� 
� 
���	 7+$7� WKH�VXEMHFW� SURSHUW\� EH�UH]RQHG� WR��,1��+�� ±�/LJKW� ,QGXVWULDO� =RQH� ��+ROGLQJ�� 
��� 7+$7� WKH�IROORZLQJ� EH�DGGHG�DV�D�SHUPLWWHG� XVH�� �
 

x� $57,6$1¶6� :25.6+23��
 
x� +27(/��
 
x� 0$5,1$��
 
x� 23(1�0$5.(7��
 

��� 7+$7� WKH�%8,/',1*� H[LVWLQJ� RQ�WKH���WK�GD\�RI�2FWREHU��������LV� UHFRJQL]HG� LQ� LWV� 
SUHVHQW� ORFDWLRQ�� 

��� 7+$7� D�1$785$/� 9(*(7$7('� %8))(5� LQ� WKH� IRUP� RI�D����P�ZLGH� VWULS� DORQJ� WKH� 
/27�/,1(�DEXWWLQJ� WKH� VKRUHOLQH� LV� UHTXLUHG�� � 

��� 7+$7� RXWGRRU�'(&.6��3$7,26��RU�DPHQLW\� DUHDV�QRW�EH�SHUPLWWHG�� 
��� $1'�7+$7� LQ�DFFRUGDQFH�ZLWK�WKH�SROLFLHV� HVWDEOLVKHG�LQ�WKH�2)),&,$/�3/$1��DV�DPHQGHG�� 
WKH�+ROGLQJ� V\PERO� PD\�EH�UHPRYHG�IURP�WKH�DIIHFWHG�ODQG�ZKHQ�WKH�IROORZLQJ� FRQGLWLRQ� KDV� 
EHHQ�PHW�� 
x�	 7KH�3ODQQLQJ� 6HUYLFHV�'LYLVLRQ� KDV�UHFHLYHG�D�5HFRUG�RI�6LWH�&RQGLWLRQ� SUHSDUHG�LQ� 
DFFRUGDQFH�ZLWK�3URYLQFLDO�*XLGHOLQHV� DQG�DFNQRZOHGJHG�E\�WKH�0LQLVWU\� RI�WKH� 
(QYLURQPHQW�� &RQVHUYDWLRQ�DQG�3DUNV�WKDW�GHPRQVWUDWHV�WKDW�WKH�VLWH�LV�VXLWDEOH�IRU�D� 
VHQVLWLYH�XVH�DV�SURSRVHG�DW�WKDW�WLPH���� 

� 

$1'�7+$7� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� �������RI�WKH�3ODQQLQJ� $FW��5�6�2��������&RXQFLO� 
FRQVLGHUV� WKDW� WKH� FKDQJHV� WR�WKH�%\�ODZ� DUH�LQVXIILFLHQW� WR�UHTXLUH� DQ\� IXUWKHU� QRWLFH�� 
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� 

� 
$1'�7+$7� WKH�QHFHVVDU\� %\�ODZ� LV� SUHVHQWHG� WR�&LW\�&RXQFLO�  IRU� UDWLILFDWLRQ�� 
� 
$//�DV�FRQWDLQHG� LQ�5HSRUW�1R��5�����������3ODQQLQJ� 6HUYLFHV�� DV�VXEPLWWHG� E\�WKH� 
'HYHORSPHQW� �(PHUJHQF\� 6HUYLFHV� 'HSDUWPHQW�� 
� 
� 
(;(&87,9(�6800$5<� 
� 
7KH�$SSOLFDQW� KDV�UHTXHVWHG� WR�DPHQG� WKH�=RQLQJ� %\�ODZ� WR�UH]RQH� WKH�SURSHUW\� NQRZQ�DV����� 
0RQWUHDO� 6WUHHW�WR�WKH� �,1��+�� ±�/LJKW� ,QGXVWULDO� =RQH� ��+ROGLQJ� IURP� WKH��,1��� ±�+HDY\� 
,QGXVWULDO� =RQH��7KH�SURSHUW\� LV� ORFDWHG�RQ�WKH�QRUWK� VLGH�RI� WKH�.DPLQLVWLTXLD� 5LYHU�� MXVW� VRXWK� 
RI�WKH� LQWHUVHFWLRQ� RI�%DLOH\� $YHQXH� DQG�0RQWUHDO� 6WUHHW�� � 
� 
7KLV� SURSRVDO� IROORZV� WKH�UHFHQWO\� DGRSWHG������2IILFLDO� 3ODQ�� ZKLFK� GHVLJQDWHV� WKLV� SURSHUW\� DV� 
:DWHUIURQW� &RPPHUFLDO� IURP� +HDY\� ,QGXVWULDO�� 3ODQQLQJ� 6HUYLFHV� LV�VXSSRUWLQJ� WKH�SURSRVHG� 
UH]RQLQJ� WR�WKH� �,1�±+�� ±�/LJKW� ,QGXVWULDO� =RQH���+ROGLQJ� ZLWK� D�OLPLWHG� QXPEHU� RI�DGGLWLRQDO� 
SHUPLWWHG� FRPPHUFLDO� XVHV��7KH�+ROGLQJ� V\PERO� SURKLELWV� DQ\�QHZ�EXLOGLQJV�� VWUXFWXUHV�� 
H[SDQVLRQV� RU�DGGLWLRQV� XQWLO� D�5HFRUG�RI�6LWH�&RQGLWLRQ� KDV�EHHQ� FRPSOHWHG�� 'XH� WR�WKH� 
SUR[LPLW\� RI�ODQGV� GHVLJQDWHG� +HDY\� ,QGXVWULDO�� DOO� XVHV�DW�WKH� VXEMHFW� SURSHUW\� PXVW� EH� 
FRQWDLQHG� ZLWKLQ� WKH� EXLOGLQJ�� � 
� 
$GPLQLVWUDWLRQ� LV� RI�WKH�RSLQLRQ� WKDW� WKH�$SSOLFDQW¶V� SURSRVDO� LV�LQ� NHHSLQJ� ZLWK� WKH�REMHFWLYHV� RI� 
WKH�3URYLQFLDO� 3ROLF\� 6WDWHPHQW�� ������WKH������2IILFLDO� 3ODQ�� DQG�WKH������2IILFLDO� 3ODQ� DV� 
DGRSWHG��DQG�VXSSRUWV� WKH�&LW\¶V� SROLFLHV� WKDW� HQFRXUDJH� DGDSWLYH� UHXVH�RI� VLJQLILFDQW� EXLOG LQJV�� 
3ODQQLQJ� 6HUYLFHV� LV� HQFRXUDJLQJ� D�PL[� RI�XVHV� WKDW� VWUDWHJLFDOO\� WDNH�DGYDQWDJH� RI�WKH�ZDWHUIURQW� 
ORFDWLRQ�� PRXQWDLQ� YLHZV�� VWUXFWXUDO� TXDOLW\�� DQG�LQGXVWULDO� DUW�GHFR�DHVWKHWLF� RI� WKH�EXLOGLQJ�� � 
� 
',6&866,21� 
� 
'HVFULSWLRQ� RI�3URSRVDO� 
� 
7KH�$SSOLFDQW� KDV�UHTXHVWHG� D�VLWH�VSHFLILF� =RQLQJ� %\�ODZ� DPHQGPHQW� WR�UH]RQH� WKH� VLWH� WR�WKH� 
�,1�±+� �� ±�/LJKW� ,QGXVWULDO� =RQH�±�+ROGLQJ� IURP� �,1��� ±�+HDY\� ,QGXVWULDO� =RQH� WR�SHUPLW� WKH� 
LQWURGXFWLRQ� RI� D�UDQJH�RI� XVHV�PRUH� LQ�NHHSLQJ� ZLWK� WKH�:DWHUIURQW� &RPPHUFLDO� GHVLJQDWLRQ�� � 
� 
,Q�DGGLWLRQ�� $GPLQLVWUDWLRQ� LV�UHFRPPHQGLQJ� WKDW� DUWLVDQ¶V� ZRUNVKRS�� RSHQ�PDUNHW�� KRWHO�� DQG� 
PDULQD� EH�DGGHG�DV�SHUPLWWHG� XVHV��$V�WKLV� VLWH� LV� DGMDFHQW� WR�ODQGV�GHVLJQDWHG� DQG�]RQHG�+HDY\� 
,QGXVWULDO�� H[WHULRU� DPHQLW\� DUHDV��LQFOXGLQJ� GHFNV�DQG�SDWLRV�� DUH�QRW� SHUPLWWHG�� DV�SHU�0LQLVWU\� 
RI�WKH�(QYLURQPHQW�� &RQVHUYDWLRQ�� DQG�3DUNV�VHSDUDWLRQ� JXLGHOLQHV�� 
� 
7KH� LQWHQW� RI� WKH�+ROGLQJ� V\PERO� LV� WR�DOORZ� IRU�D�5HFRUG�RI�6LWH�&RQGLWLRQ� WR�EH�FRPSOHWHG� IRU� 
WKH� H[LVWLQJ� EXLOGLQJ�� ZKLFK� ZLOO� DOORZ� VHQVLWLYH� XVHV� WR�EH�LQWURGXFHG� WR�WKH�EXLOGLQJ� ZLWKRXW� D� 
5HFRUG�RI�6LWH�&RQGLWLRQ� EHLQJ� UHTXLUHG� IRU� WKH� HQWLUH� VLWH��7KH�1RWLFHV� RI�$SSOLFDWLRQ� DQG� 

�� 
� 
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3XEOLF� PHHWLQJ� GLG�QRW�PDNH� UHIHUHQFH� WR�WKH�+ROGLQJ� SURYLVLRQ�� 7KH�LQFOXVLRQ� RI�D�+ROGLQJ� 
SURYLVLRQ� GRHV�QRW�FKDQJH� WKH�SXUSRVH�RI�WKH�SURSRVHG�%\�ODZ� DQG�WKHUHIRUH�� LQ� DFFRUGDQFH�ZLWK� 
6HFWLRQ� ��������RI�WKH� 3ODQQLQJ� $FW��5�6�2���������QR�IXUWKHU� QRWLFH� VKDOO� EH�UHTXLUHG� ZLWK� 
UHVSHFW�WR�WKH�SURSRVHG�%\�ODZ�� 
� 
7KLV� SURSHUW\� LV�GHVLJQDWHG� DV�DQ�DUHD�RI�6LWH�3ODQ� &RQWURO�� $Q�$JUHHPHQW� ZLOO� EH�UHTXLUHG� IRU� 
DQ\� H[WHQVLYH� DGGLWLRQV� DQG�QHZ�FRQVWUXFWLRQ�� � 
� 
'HVFULSWLRQ� RI�6XEMHFW�3URSHUW\� DQG�6XUURXQGLQJ� $UHD� 
� 
7KH� VXEMHFW� SURSHUW\� LV� DSSUR[LPDWHO\� �����KHFWDUHV� LQ� D�PRVWO\� UHFWDQJXODU� VKDSH�� ,W�OLHV� RQ�WKH� 
QRUWK� EDQN�RI�WKH�.DPLQLVWLTXLD� 5LYHU�� DQG�KDV�GLUHFW� DFFHVV�WR�WKH�ZDWHU��,W�LV� DW�WKH� VRXWKHUQ� HQG� 
RI�%DLOH\� $YHQXH� RQ�WKH�VRXWK� VLGH�RI�0RQWUHDO� 6WUHHW���7KH� VXEMHFW� SURSHUW\� LV�FXUUHQWO\� 
RFFXSLHG� E\�D�ILYH�VWRUH\� LQGXVWULDO� EXLOGLQJ� FRQVWUXFWHG� LQ�������7KLV� EXLOGLQJ� ZDV�RULJLQDOO\� D� 
GLVWULEXWLRQ� IDFLOLW\� ZKLFK� ZDV�GHFRPPLVVLRQHG� LQ�������7KH�EXLOGLQJ� KDV�EHHQ�XVHG�IRU� 
ZDUHKRXVLQJ� DQG�WHPSRUDU\� XVHV�HYHU� VLQFH�� ,W�KDV� QRW�PDQDJHG� WR�UHDFK�IXOO� FDSDFLW\�� RU�OLYH� XS� 
WR�LWV� SRWHQWLDO� JLYHQ� LWV� ORFDWLRQ� DQG�TXDOLW\� RI� FRQVWUXFWLRQ�� � 
� 
7KH� VXEMHFW� SURSHUW\� LV� FXUUHQWO\� ]RQHG� �,1��� ��+HDY\� ,QGXVWULDO� =RQH�DQG� �(3�� ±� 
(QYLURQPHQWDO� 3URWHFWLRQ�� 7KHUH� DUH�D�YDULHW\� RI� ]RQHV� LQ� WKH�YLFLQLW\�� LQFOXGLQJ� KHDY\� DQG� 
PHGLXP� LQGXVWULDO� DUHDV�WR�WKH� HDVW�DQG�ZHVW��DQG�DUHDV�]RQHG� �5��� ±�5HVLGHQWLDO� =RQH�2QH�DQG� 
�26�� ±�2SHQ�6SDFH�=RQH� WR�WKH�QRUWK�� � 
� 
$JHQF\� &RPPHQWV� 
� 
7KH�0LQLVWU\� RI�7UDQVSRUWDWLRQ�� 7%D\WHO�� 5HDOW\� 6HUYLFHV� 'LYLVLRQ�� DQG�WKH�3DUNV�DQG�2SHQ� 
6SDFH�6HFWLRQ�� KDYH�QR�REMHFWLRQV� WR�WKH�SURSRVHG�GHYHORSPHQW�� � 
� 
7KH� +HULWDJH� $GYLVRU\� &RPPLWWHH� UHVSRQGHG� ZLWK� FRPPHQWV� H[SODLQLQJ� WKH� KLVWRU\� RI� WKH� 
EXLOGLQJ�� 7KH�3O\PRXWK� &RUGDJH�&RPSDQ\� FRQVWUXFWHG� WKH�EXLOGLQJ� LQ������DV�D�VWRUDJH� 
ZDUHKRXVH� IRU� ELQGHU� WZLQH� IURP�:HOODQG�� 2QWDULR�� 7KH� IDFLOLW\� VXSSRUWHG� WKH�ZHVWZDUG� 
H[SDQVLRQ� RI�WKH� FRPSDQ\�� DOORZLQJ� WKHP� WR�UHDFK�PDUNHWV� LQ� WKH�3UDLULH� 3URYLQFHV�� 6SRROV� RI� 
WZLQH� ZHUH�RIIORDGHG� IURP� VKLSV� DQG�VHQW� E\�UDLO� WKRXJK� :HVWHUQ�&DQDGD�IRU� XVH�LQ� WKH�IDUPLQJ� 
LQGXVWU\�� 7KH� LQWURGXFWLRQ� RI�WKH�KDUYHVWHU�WKUHVKHU� PDUNHG� WKH� HQG�RI�WKH�PDUNHW� IRU� ELQGHU�  
WZLQH� DQG�URSH��DQG�WKH� FRPSDQ\� GLVVROYHG� LQ� ������7KH�&RPPLWWHH� VXSSRUWV� WKH�FRQWLQXHG� 
GHYHORSPHQW� DQG�DGDSWLYH� UHXVH�RI�WKH�EXLOGLQJ� DV�D�ZD\�WR�SUHVHUYH� DQG�HQKDQFH� WKH� LQWHULRU� DQG� 
H[WHULRU� KHULWDJH� IHDWXUHV� RI�WKH�EXLOGLQJ�� 7KH\� LQYLWH� WKH�$SSOLFDQW� WR�DWWHQG�+$&�PHHWLQJV� WR� 
GLVFXVV� RQJRLQJ� SODQV� WKURXJKRXW� WKH�GHYHORSPHQW� SURFHVV������ 
� 
(QJLQHHULQJ� DQG�2SHUDWLRQV� RIIHUHG� QR�REMHFWLRQV�� DQG�LQGLFDWHG� WKDW� D�VXUIDFH� GUDLQDJH� DQG� 
VWRUPZDWHU� PDQDJHPHQW� SODQ�ZRXOG� EH�VRXJKW� WKURXJK� WKH�6LWH�3ODQ� &RQWURO� SURFHVV���� 
7KH�/DNHKHDG�5HJLRQ� &RQVHUYDWLRQ� $XWKRULW\� �/5&$�� FRPPHQWHG� WKDW� WKH�SURSHUW\� LV�DIIHFWHG� 
E\�WKHLU� UHJXODWLRQV�� 'HYHORSPHQW� ZLWKLQ� WKLV� DUHD�PD\� UHTXLUH� D�SHUPLW� IURP� WKH�&RQVHUYDWLRQ� 
$XWKRULW\�� � 
� 

�� 
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7KH�%XLOGLQJ� 6HUYLFHV� 'LYLVLRQ� LGHQWLILHG� WKH�UHTXLUHPHQW� IRU�D�5HFRUG�RI�6LWH�&RQGLWLRQ� SULRU� WR� 
WKH� LVVXDQFH� RI�EXLOGLQJ� SHUPLW� IRU� VHQVLWLYH� XVHV�� � 
� 
)LUH�3UHYHQWLRQ� DQG�5HVFXH� LQLWLDOO\� UHVSRQGHG�ZLWK� REMHFWLRQV� QRWLQJ� DQ�XQVDWLVIDFWRU\� ILUH� 
LQVSHFWLRQ� IURP� ������6XEVHTXHQW� FRUUHVSRQGHQFH� LQGLFDWHG� WKH\�KDG�RUGHUHG�WKH�$SSOLFDQW� WR� 
FRUUHFW�WKH� FRGH�YLRODWLRQV� DQG�IROORZHG� XS�RQ�WKLV� RUGHU��7KH\� QRZ�RIIHU� QR�REMHFWLRQ� WR�WKH� 
SURSRVDO�� � 
� 
(DUWK&DUH� KDV�QR�REMHFWLRQ� WR�WKH�SURSRVDO�� DQG�HQFRXUDJHV� UHSXUSRVLQJ� WKH�H[LVWLQJ� VWUXFWXUHV�� 
DQG�RU� GLYHUWLQJ� ZDVWH�UHVXOWLQJ� IURP� GHPROLWLRQ�� 7KH\� HQFRXUDJH� WKH�XVH�RI� SHUPHDEOH� SDYLQJ� 
IRU� SDUNLQJ� DQG�RWKHU� KDUG�VXUIDFHV�� /RZ�LPSDFW� GHYHORSPHQW� VKRXOG� EH�LQFRUSRUDWHG� ZKHUH� 
SRVVLEOH� WR�PDQDJH� VWRUPZDWHU� RQ�VLWH� XVLQJ� QDWXUDO� SURFHVVHV� DQG�UHVLOLHQW� WHFKQRORJ\�� 7KLV� FDQ� 
LQFOXGH� UDLQ� JDUGHQV�� UDLQ� EDUUHOV�� SHUPHDEOH� SDYHPHQW�� WUHH�SODQWLQJ�� JUHHQ� URRIV�� HWF�� 
5HFRJQL]LQJ� WKH�YDOXH� RI�PXOWL�PRGDO� WUDQVSRUWDWLRQ�� WKH\� UHTXHVW� ELNH�SDUNLQJ� EH�SURYLGHG�� � 
� 
1HLJKERXUKRRG� &RPPHQWV� 
� 
,Q�UHVSRQVH� WR�WKH�QHLJKERXUKRRG� FLUFXODWLRQ�� ZH�UHFHLYHG� RQH�OHWWHU� RI�VXSSRUW� DQG�D�SHWLWLRQ� RI� 
RSSRVLWLRQ�� � 
� 
7KH� OHWWHU� RI�VXSSRUW�ZDV�IURP� 7%7�(QJLQHHULQJ� DQG�&RQVXOWLQJ� *URXS� DQG���������2QWDULR� 
/WG��ZKR� LGHQWLILHG� WKH� DGGLWLRQ� RI�XVHV�DV�D�EHQHILW� WR�ERWK� WKH�FRPPXQLW\� DQG�WKHLU� EXVLQHVV�� 
7KH\� UHTXHVWHG� VLPLODU� DPHQGPHQWV� WR�WKH� =RQLQJ� %\�ODZ� DV�LW� DSSOLHV� WR�WKHLU� SURSHUW\� DV�ZHOO�� 
:KLOH� WKLV� UHTXHVW� LV� RXWVLGH� WKH�SXUYLHZ� RI� WKLV� DPHQGPHQW�� WKH�2IILFLDO� 3ODQ�XSGDWH� LQFOXGHG� 
WKHLU� SURSHUW\� LQ� WKH�:DWHUIURQW� &RPPHUFLDO� GHVLJQDWLRQ�� 6KRXOG� WKH\� FKRRVH�WR� DSSO\� IRU� D� 
VLPLODU� UH]RQLQJ�� WKHLU� DSSOLFDWLRQ� PD\�EH�VXSSRUWHG�E\�WKH������2IILFLDO� 3ODQ�� �� 
� 
7KH�SHWLWLRQ� ZDV�VHQW�RQ�EHKDOI� RI� WKH�UHVLGHQWV� DORQJ� %DLOH\� DQG�0RQWUHDO� 6WUHHW��7KHUH�ZHUH� 
VL[WHHQ� VLJQDWRULHV� ZKR�REMHFWHG�WR�WKH� DPELJXLW\� RI� WKH�SURSRVDO�� VWDWLQJ� WKDW� WKH�$SSOLFDQW� ZDV� 
QRW�EHLQJ� WUDQVSDUHQW� ZLWK� WKHLU� SODQV�� � 
� 
6RPH�UHVLGHQWV� KDYH� H[SUHVVHG� FRQFHUQV� WKDW� FKDQJHV� WR�WKH�]RQLQJ� FRXOG� UHVXOW� LQ� DGGLWLRQDO� 
FRQVWUXFWLRQ� WKDW�ZRXOG� REVFXUH� WKHLU� YLHZV� RI�0RXQW� 0F.D\�DQG�WKH�1RU¶�:HVWHU�0RXQWDLQV�� � 
� 
3ODQQLQJ� 5HVSRQVH� WR�1HLJKERXUKRRG� &RPPHQWV� 
� 
3ODQQLQJ� 6HUYLFHV� UHFRJQL]HV� WKH�ODFN�RI�H[DFWLWXGH� UHJDUGLQJ� SODQV� IRU� WKLV� SURSHUW\��7KLV� 
DSSOLFDWLRQ� LV� QRW�VSHFLILFDOO\� JHDUHG� WRZDUGV�RQH�IXWXUH� XVH��LQ� ODUJH� SDUW�GXH� WR�WKH� VL]H� DQG� 
ORFDWLRQ� RI�WKH�EXLOGLQJ�� $�PL[� RI�XVHV�LV� SURSRVHG��ZLWK� WKH� LQWHQW� RI�IXOO\� OHDVLQJ� WKH�EXLOGLQJ� 
RYHU�WLPH�� � 
5HJDUGLQJ� YLHZV� DFURVV�WKH� VLWH�� XQGHU� WKH� FXUUHQW� ]RQLQJ�� WKH�$SSOLFDQW� RU�DQ\� VXEVHTXHQW� 
RZQHU�PD\� GHYHORS� DQ\�QXPEHU� RI� EXLOGLQJV� RQ�WKH� VLWH�ZLWKRXW� KHLJKW� UHVWULFWLRQV� RU�PD[LPXP� 
FRYHUDJH�� &KDQJLQJ� WKH� ]RQLQJ� WR�WKH��,1�� ±�+�� ±�/LJKW� ,QGXVWULDO� =RQH� ±�+ROGLQJ� UHVWULFWV� DQ\� 
IXWXUH� GHYHORSPHQW� RI�WKH� VLWH�� DSDUW�IURP� D�SDUNLQJ� ORW�� XQWLO� WKH�+ROGLQJ� V\PERO� LV�UHPRYHG�� � 
)ROORZLQJ� WKH�UHPRYDO�� D�����P�PD[LPXP� KHLJKW� UHJXODWLRQ� ZRXOG� FRQWLQXH� WR�EH�LQ�SODFH�7KHUH� 
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LV� QR�OLPLW� RQ�FRYHUDJH� LQ� WKH� �,1��±� =RQH�� $OVR�� WKHUH� DUH�QR�6LJQLILFDQW� 3XEOLF� 9LHZV� 
GHVLJQDWHG� LQ� WKH�2IILFLDO� 3ODQ� LQ� WKLV� DUHD�� 
� 
3ODQQLQJ� 6HUYLFHV� 'LYLVLRQ� &RPPHQWV� 
� 
x� 0LQLVWU\�RI�WKH�(QYLURQPHQW��&RQVHUYDWLRQ��DQG�3DUNV�*XLGHOLQHV� 

&ORVH�DWWHQWLRQ� KDV�EHHQ�DSSOLHG� WR�0LQLVWU\� JXLGHOLQHV� ZKHQ� FRQVLGHULQJ� WKH�DGGLWLRQDO� XVHV�� 
'XH� WR�WKH�SUR[LPLW\� RI�KHDY\� LQGXVWULDO� SURSHUWLHV�� DOO� XVHV�DW�WKH� VXEMHFW� SURSHUW\�PXVW� EH� 
FRQWDLQHG� ZLWKLQ� WKH�EXLOGLQJ�� ([WHULRU� DPHQLW\� DUHDV��GHFNV�DQG�SDWLRV�� DVVRFLDWHG� ZLWK� DQ\�XVH� 
DUH�FRQVLGHUHG� WR�EH�VHQVLWLYH�� DQG� DUH�QRW� SHUPLWWHG� LQ� WKH�$PHQGLQJ� %\�ODZ�� $V�IRU� WKH� 
UHTXLUHPHQW� IRU� D�5HFRUG�RI�6LWH�&RQGLWLRQ� IRU�D�SURSRVHG�VHQVLWLYH� XVH�DV�GHILQHG� E\�2��5HJ�� 
�������5HFRUGV�RI�6LWH�&RQGLWLRQ�XQGHU� WKH�(QYLURQPHQWDO� 3URWHFWLRQ� $FW��WKH�0LQLVWU\� KDV� 
FRQILUPHG� WKDW� D�+ROGLQJ� 6\PERO� FDQ�EH�XVHG�WR�OLPLW� WKH�VFRSH�RI�DQ�56&�VR�ORQJ� DV�WKH� 
+ROGLQJ� V\PERO� OLPLWV� WKH� IXUWKHU� XVH� RU�H[SDQVLRQ� LQWR� DQ\� DUHD�QRW� FRYHUHG� LQ� WKH� 56&��$� 
VXUYH\� RI�WKH�EXLOGLQJ� DQG�RU� ODQG� LV� UHTXLUHG� WR�FRQILUP� WKH�ERXQGDU\�H[WHQW� RI�WKH�56&����� 
� 
x� *URZWK�3ODQ�IRU�1RUWKHUQ�2QWDULR� 

7KLV� W\SH�RI�SURSRVHG�GHYHORSPHQW� ZRXOG� EH�FRQVLVWHQW� ZLWK� WKH�GHILQLWLRQ� RI�µLQWHQVLILFDWLRQ¶� DV� 
LW� UHSUHVHQWV� WKH�GHYHORSPHQW� RI�XQGHUXWLOL]HG� ORWV�ZLWKLQ� SUHYLRXVO\� GHYHORSHG� DUHDV��DQG�WKH� 
FRQYHUVLRQ� RI� DQ�H[LVWLQJ� EXLOGLQJ�� 7KLV� DOLJQV� ZLWK� 3ROLF\� ������WKDW� FDOOV� IRU� D�FXOWXUH� RI� 
FRQVHUYDWLRQ�� XWLOL]LQJ� DSSURDFKHV� DQG�WHFKQRORJLHV� WKDW� UHGXFH� HQHUJ\� DQG�ZDWHU�XVH��LQFUHDVH� 
HIILFLHQFLHV�� DQG�SURPRWH� LQWHQVLILFDWLRQ�� $GDSWLYH� UH�XVH�RI�DQ�H[LVWLQJ� EXLOGLQJ� SUHVHUYHV� WKH� 
HPERGLHG� HQHUJ\� RI�WKDW� VWUXFWXUH�� ZKLFK� RIIVHWV� WKH�HQHUJ\� FRQVXPHG� E\�GHPROLWLRQ� DQG� 
UHFRQVWUXFWLRQ�� 7KLV� SURSRVDO� GRHV�QRW�FRQIOLFW� ZLWK� DQ\�RWKHU� VHFWLRQ� RI�WKH�*URZWK�3ODQ�� DQG�LV� 
FRQVLVWHQW� ZLWK� WKH�JHQHUDO� LQWHQW� RI�VXSSRUWLQJ� HFRQRPLF� JURZWK� LQ�1RUWKHUQ� 2QWDULR�� � 
� 
x� 3URYLQFLDO�3ROLF\�6WDWHPHQW� 

7KH������3URYLQFLDO� 3ROLF\� 6WDWHPHQW� UHTXLUHV� SODQQLQJ� DXWKRULWLHV� WR�SURWHFW� DQG�SUHVHUYH� 
HPSOR\PHQW� DUHDV�IRU� FXUUHQW� DQG�IXWXUH� XVHV��)ROORZLQJ� WKLV� UH]RQLQJ�� WKLV� SURSHUW\�ZRXOG� EH� 
PDLQWDLQHG� LQ� DQ�LQGXVWULDO� ]RQH��ZLWK� DGGHG�FRPPHUFLDO� XVHV��7KH�SURSHUW\� LV� HIIHFWLYHO\� 
PDLQWDLQHG� DV�DQ� HPSOR\PHQW� FHQWUH�� EXW�LV�PRUH� DEOH�WR�DEVRUE�FRQWHPSRUDU\� HFRQRPLF� 
SURVSHFWV�� 
� 
6HFWLRQ� ��������VWDWHV� WKDW� SODQQLQJ� DXWKRULWLHV� VKDOO� SURPRWH� RSSRUWXQLWLHV� IRU� LQWHQVLILFDWLRQ� DQG� 
UHGHYHORSPHQW� ZKHUH� WKLV� FDQ� EH�DFFRPPRGDWHG� WDNLQJ� LQ� WR�DFFRXQW� H[LVWLQJ� EXLOGLQJ� VWRFN�� 
7KLV� DOVR� WLHV� WR�SROLFLHV� LQ� VHFWLRQ� ����WKDW� VSHDN�WR�HQHUJ\� FRQVHUYDWLRQ�� $V�ZDV�GLVFXVVHG� 
DERYH��3ODQQLQJ� 6HUYLFHV� VXSSRUWV� SURSRVDOV� WKDW� FRQVHUYH� WKH�HPERGLHG� HQHUJ\� RI�VLJQLILFDQW� 
EXLOGLQJV�� �� 
� 
%\�SHUPLWWLQJ� D�ZLGH� YDULHW\� RI�XVHV� LQ� WKLV� EXLOGLQJ�� D�UDQJH� RI�HFRQRPLF� DFWLYLWLHV� DQG�DQFLOODU\� 
XVHV� FDQ�OHDVH� WKH�VSDFH��ZKLFK� VXSSRUWV� WKH�QHHGV�RI� H[LVWLQJ� DQG�IXWXUH� EXVLQHVVHV� �6HFWLRQ� 
��������7KH� ODUJH� IORRUSODWH� RI� WKH�EXLOGLQJ� ZRXOG� DOORZ� IRU� IXWXUH� WHQDQWV� WR�FXVWRPL]H� WKHLU� 
VSDFH�WR�VXLW� WKHLU� VSDWLDO� UHTXLUHPHQWV�� DQG�WKLV� FDQ�EH�GRQH� LQ� D�ZD\� WKDW� SUHVHUYHV� WKH� EXLOGLQJ� 
LQ� WKH� ORQJ� WHUP�� � 
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� 
x� �����2IILFLDO�3ODQ� 

7KH�SUR[LPLW\� RI�KHDY\� LQGXVWULDO� XVHV� WR�WKH� VXEMHFW� SURSHUW\�SUHVHQWV� FRQFHUQV� UHJDUGLQJ� WKH� 
DGDSWLYH� UHXVH�RI�WKH�EXLOGLQJ�� �+RZHYHU�� $GPLQLVWUDWLRQ� GRHV�QRW� FRQVLGHU� WKHVH� FRQFHUQV� WR� 
RYHUULGH� WKH� SRVLWLYH� DVSHFWV�RI�WKLV� SURSRVDO�� DV�WKHUH� DUH�XVHV� WKDW� DUH�FRPSDWLEOH� ZLWK� WKH� KHDY\� 
LQGXVWULDO� FRQWH[W� ZLWKRXW� ULVNLQJ� SXEOLF� KHDOWK� RU�VDIHW\�� QRU�FRPSURPLVLQJ� WKH�YLDELOLW\� RI� WKH� 
H[LVWLQJ� DQG�IXWXUH� KHDY\� LQGXVWULDO� XVHV�� 
�� 
7KLV� SURSHUW\� LV�GHVLJQDWHG� +HDY\� ,QGXVWULDO� LQ� WKH������2IILFLDO� 3ODQ� �23�����ZKLFK� SUHFOXGHV� 
DQ\� FRPPHUFLDO� RU�UHFUHDWLRQ� XVHV� IURP� RSHQLQJ� RQ�WKLV� VLWH�� +RZHYHU�� WKH������2IILFLDO� 3ODQ� 
�23����DV�DGRSWHG�DPHQGV� WKH� GHVLJQDWLRQ� WR�:DWHUIURQW� &RPPHUFLDO�� 7KLV� GHVLJQDWLRQ� VXSSRUWV� 
PDQ\� RI�WKH�XVHV�SURSRVHG�LQ� WKLV� DSSOLFDWLRQ�� 
� 
7KH�23���LV� LQ� VXSSRUW� RI�DGDSWLYH� UH�XVH�SURMHFWV� WR�WKH� H[WHQW� WKDW� WKH\� GR�QRW�FRQIOLFW� ZLWK� 
RWKHU� SROLFLHV� RI�WKH�3ODQ��7KLV� LV�LOOXVWUDWHG� LQ� D�QXPEHU� RI�LWV� JRDOV� DQG�REMHFWLYHV�� )LUVWO\�� WKH� 
3ODQ� VWDWHV� WKDW� WKH�&LW\� LV� WR�HQVXUH� GHYHORSPHQW� RFFXUV� LQ� DQ�HIILFLHQW� DQG� FRVW�HIIHFWLYH� 
PDQQHU�� $GDSWLYH� UH�XVH�SURMHFWV�DUH�HIILFLHQW� DQG�FRVW�HIIHFWLYH� LQ� WKDW� WKH\� UHGXFH�WKH� HFRQRPLF� 
DQG�HQYLURQPHQWDO� FRVW�RI� GHPROLWLRQ� DQG�UHFRQVWUXFWLRQ�� 3UHVHUYLQJ� HPERGLHG� HQHUJ\�� 
HVSHFLDOO\� RI�D�VLJQLILFDQW� LQGXVWULDO� EXLOGLQJ�� LV� D�VXVWDLQDEOH� SUDFWLFH� WKDW� VKRXOG� EH�HQFRXUDJHG� 
ZKHQHYHU� IHDVLEOH�� � 
� 
7KH� ORFDWLRQ� RI� WKH�VXEMHFW� SURSHUW\� LV� DOVR�D�IDFWRU� UHFRJQL]HG� E\�WKH�3ODQ��$V�WKLV� EXLOGLQJ� LV� 
ORFDWHG� DORQJ� WKH�VKRUHV�RI� WKH�.DPLQLVWLTXLD� 5LYHU�� DQG�GLUHFWO\� DFURVV�IURP� 0RXQW�0F.D\��WKLV� 
SURSRVDO� KDV�WKH�RSSRUWXQLW\� WR�FRQQHFW� YLVLWRUV� WR�WKHVH�QDWXUDO� IHDWXUHV�� DQG�GHYHORS� DQ� 
DSSUHFLDWLRQ� IRU� WKH�QDWXUDO� KHULWDJH� IHDWXUHV� RI�7KXQGHU� %D\��7KLV� IDFLOLW\� KDV�WKH�SRWHQWLDO� WR�EH� 
GHYHORSHG� DV�DQ�DVVHW�IRU� ERWK�7KXQGHU� %D\�DQG�)RUW�:LOOLDP� )LUVW�1DWLRQ�� DQG�FRXOG� LQ� WLPH� 
EHFRPH�D�PHHWLQJ� SODFH� IRU� HYHQWV� DQG�RWKHU� FRPPHUFLDO� DFWLYLWLHV�� 7KLV� DOLJQV� ZLWK� WKH�JRDO� RI� 
SUHVHUYLQJ� DQG�HQKDQFLQJ� WKH�TXDOLW\� RI� WKH�QDWXUDO�� VRFLDO�� DQG�FXOWXUDO� HQYLURQPHQWV� RI� WKH�&LW\� 
DQG�VXUURXQGLQJ� UHJLRQ�� 
�� 
7KH�.DP�5LYHU� DQG�,VODQGV� /DQG�8VH�6WXG\� FRPSOHWHG� LQ� �����HVWDEOLVKHG� WKH�EDVLV� IRU� 
UHGHVLJQDWLQJ� WKH� VXEMHFW� ODQGV� WR�:DWHUIURQW� &RPPHUFLDO�� ,W�ZDV�FRPSOHWHG� DW�WKH�GLUHFWLRQ� RI� 
&LW\� &RXQFLO� WR�H[DPLQH� WKH�SRWHQWLDO� IRU�0L[HG�8VH�:DWHUIURQW� RSSRUWXQLWLHV� DFURVV�WKH�&LW\� 
IROORZLQJ� WKH�SUHYLRXV� UH]RQLQJ� DSSOLFDWLRQ� IRU� ����0RQWUHDO� LQ� ������7KH� LQWHQW� RI� WKH�6WXG\� 
ZDV�WR�� � 
��� LPSURYH� SXEOLF� DFFHVV�WR�WKH�ULYHUV�� �
 
��� SURPRWH� HFRQRPLF� RSSRUWXQLWLHV�� �
 
��� LGHQWLI\�� SUHVHUYH� DQG�HQKDQFH� IHDWXUHV� LQ� WKH�ZDWHUVKHG�� �
 
��� IRVWHU� HQYLURQPHQWDO� DZDUHQHVV�� DQG� �
 
��� IDFLOLWDWH� DQG�HQVXUH� FROODERUDWLYH� YHQWXUHV�� �
 

7KH� 6WXG\� H[DPLQHG� ODQG� XVH�SDWWHUQV�� SURMHFWLRQV�� DQG�RSSRUWXQLWLHV� DW�ZDWHUIURQW� SURSHUWLHV� 
IURP� 3ULQFH� $UWKXUV� /DQGLQJ� WR�&KLSSHZD� 3DUN��LQFOXGLQJ� ZDWHUIURQW� SURSHUWLHV� DORQJ� WKH� 
.DPLQLVWLTXLD� 5LYHU�� 7KH�6WXG\� FRQFOXGHG� WKDW� WKH� ODQGV� RQ�WKH�QRUWK� VLGH�RI�WKH� ULYHU� DW�WKH� 
-DPHV�6WUHHW�EULGJH� EHWZHHQ�0RQWUHDO� 6WUHHW� WR�WKH� HDVWHUO\� HQG�RI�4XHEHF�6WUHHW�EH�GHVLJQDWHG� 
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DV�³0L[HG�8VH� :DWHUIURQW� &RPPHUFLDO �́� 7KLV� UHFRPPHQGDWLRQ� ZDV�LPSOHPHQWHG� LQ� WKH������ 
2IILFLDO� 3ODQ� DV�DGRSWHG��ZKLFK� GHVLJQDWHV� WKLV� DUHD�:DWHUIURQW� &RPPHUFLDO�� 
�� 
x� �����2IILFLDO�3ODQ���������� 

)ROORZLQJ� WKH�DQDO\VLV� LQ� WKH� DERYH�VHFWLRQ�� WKLV� SURSRVDO� LV�EHLQJ� FRQVLGHUHG� DJDLQVW� WKH�SROLFLHV� 
LQ� WKH������2IILFLDO� 3ODQ� �23�����7KH� ILUVW� SULQFLSOH� RI�WKH�3ODQ� LV�(QYLURQPHQWDO� 6XVWDLQDELOLW\�� 
ZKLFK� VWDWHV�� SURWHFWLQJ� DQG�HQKDQFLQJ� WKH�QDWXUDO� HQYLURQPHQW� WKURXJK� ZLVH�PDQDJHPHQW� DQG� 
HIILFLHQW� ODQG� XVH�SDWWHUQV� ZLOO� SURPRWH� HQYLURQPHQWDO� VXVWDLQDELOLW\�� 7KLV� SURSRVDO� PHHWV� WKLV� 
SULQFLSOH� DV�WKH�$SSOLFDQW� LV� SURSRVLQJ� WR�UHSXUSRVH� DQ�H[LVWLQJ� EXLOGLQJ� IRU� FRQWHPSRUDU\� XVHV�� 
7KLV� DYRLGV� QHJDWLYH� HQYLURQPHQWDO� LPSDFW� E\�� 
x� 3UHYHQWLQJ� WKH� FRQWDPLQDWLRQ� RI� WKH�HQYLURQPHQW� DV�D�QHJOHFWHG� EXLOGLQJ� GHJUDGHV� 
ZLWKRXW� SURSHU�FOHDQXS� DQG� FKHPLFDO� FRQWDLQPHQW�� 

x� 2II�VHWWLQJ� WKH� HQHUJ\� DQG�ODQGILOO� FRVW�IURP� GHPROLWLRQ�� DQG� 
x� 2II�VHWWLQJ� WKH� HQHUJ\� DQG�UHVRXUFH� FRVW�IURP� QHZ�FRQVWUXFWLRQ�� ��  

$QRWKHU� SULQFLSOH� WKDW� DSSOLHV� WR�WKLV� DSSOLFDWLRQ� LV� WKH�QHHG�IRU�5HVSRQVLEOH� *URZWK� 
0DQDJHPHQW�� ZKHUH�JURZWK� ZLOO� EH�PDQDJHG� WR�DFKLHYH� HIILFLHQW�� FRVW�HIIHFWLYH� GHYHORSPHQW� 
WKDW� UHVSRQGV� WR�FXUUHQW� DQG�IXWXUH� FRPPXQLW\� QHHGV��)XUWKHUPRUH�� JURZWK� WKDW� VXSSRUWV� HQHUJ\� 
FRQVHUYDWLRQ� DQG�HIILFLHQF\�� LPSURYHG� DLU� TXDOLW\�� UHGXFHG�JUHHQKRXVH� JDV�HPLVVLRQV�� DQG� 
FOLPDWH� FKDQJH� DGDSWDWLRQ� ZLOO� EH�HQFRXUDJHG�� 5HVSRQVLEOH� *URZWK� 0DQDJHPHQW� FDQ�EH�UHDOL]HG� 
WKURXJK� VXVWDLQDEOH� ODQG�XVH� DQG�GHYHORSPHQW� SDWWHUQV� WKDW� VWLPXODWH� HFRQRPLF� JURZWK�� SURWHFW� 
WKH� HQYLURQPHQW�� UHVRXUFHV�� DQG�SXEOLF� KHDOWK�� 7KLV� SURSRVDO� LQYROYHV� UHSXUSRVLQJ� DQ� H[LVWLQJ� 
EXLOGLQJ� LQ� DQ�DUHD�WKDW� KDV�IXOO� PXQLFLSDO� VHUYLFHV�� DQG�GRHV�QRW� SXW�DQ\�SUHVVXUH� RQ�WKH�XUEDQ� 
ERXQGDU\� RI� WKH�&LW\�� 3UHVHUYLQJ� WKH� VWUXFWXUH� RI�WKH�EXLOGLQJ� WKURXJK� DGDSWLYH� UH�XVH�ZLOO� UHGXFH� 
HQYLURQPHQWDO� FRVWV�DV�GLVFXVVHG� DERYH�� � 
� 
7KLV� SURSHUW\� KDV�WKH�SRWHQWLDO� WR�IXUWKHU� WKH�SULQFLSOH� RI�&UHDWLYLW\� DQG�'LYHUVLW\�� ZKLFK� GLUHFWV� 
WKH�&LW\� WR�FRQWLQXH� EHLQJ� D�FUHDWLYH� FRPPXQLW\�� DQG�UHLQIRUFH� D�VWURQJ� VHQVH�RI�SODFH�� E\� 
EXLOGLQJ� IURP� WKH�GLYHUVLW\� RI�LWV� SHRSOH��ODQGVFDSH�� DQG�KLVWRU\� WR�LQVSLUH� LQQRYDWLRQ�� 7KLV� 
EXLOGLQJ� UHIOHFWV� WKH� LQGXVWULDO� KLVWRU\� RI�WKH�&LW\��ZKLOH� LWV� ORFDWLRQ� VSHDNV�WR�WKH�ODQGVFDSH� DQG� 
ZDWHUZD\V� WKDW� VKDSH� DQG�GHILQH� WKLV� UHJLRQ� RI�2QWDULR�� $OO� DFURVV�1RUWK�$PHULFD�� XQGHUXVHG� 
LQGXVWULDO� EXLOGLQJV� KDYH�EHHQ� FRQYHUWHG� LQWR� IDFLOLWLHV� WKDW� GHYHORS� FUHDWLYH� SURGXFWV� E\�KRVWLQJ� 
EXVLQHVV� YHQWXUHV� DQG� VRFLDO� HYHQWV� WKDW� LQVSLUH� DWWHQGHHV� RI�DOO� DJHV� DQG�EDFNJURXQGV�� ([DPSOHV� 
RI�VXFFHVV� RI� ODUJH�VFDOH� DGDSWLYH� UH�XVH�SURMHFWV� FDQ�EH�VHHQ� LQ� WKH�'LVWLOOHU\� +LVWRULF� 'LVWULFW� LQ� 
7RURQWR�� 2QWDULR��:KDW�ZDV�RQFH�WKH�YDFDQW� UHPDLQV� RI� D�SURKLELWLRQ�HUD� GLVWLOOHU\�� LV�QRZ�D� 
PDMRU� DUWV��HQWHUWDLQPHQW�� FXLVLQH�� DQG�PDUNHW� WRXULVP� GHVWLQDWLRQ� WKDW� DQFKRUV� WKH� 
UHGHYHORSPHQW� RI�WKH� ORZHU�HDVW� VLGH�RI� WKH�RXWHU� FRUH��:LWK� WKH�ULJKW� PL[� RI�XVHV�DW����� 
0RQWUHDO�� D�VLJQLILFDQW� XUEDQ� DVVHW�FRXOG� WDNH�VKDSH� WKDW� FRXOG� DQFKRU� WKLV� DUHD�DV�D�GHVWLQDWLRQ� 
IRU� ORFDO� UHVLGHQWV� DQG�WRXULVWV� DOLNH�� � 
� 
7KLV� SURSRVDO� DOVR�DGYDQFHV� D�QXPEHU� RI�WKH�JHQHUDO� JRDOV� RI�WKH�23����7KHVH� LQFOXGH�� 
x� 'LUHFWLQJ� GHYHORSPHQW� VR�WKDW� LW� RFFXUV� LQ� DQ�HIILFLHQW� DQG�FRVW�HIIHFWLYH� PDQQHU�� 
x� &UHDWLQJ� D�SK\VLFDO� HQYLURQPHQW� WKDW� HQFRXUDJHV� VRFLDO� LQWHUDFWLRQ�� SURPRWHV� VRFLDO� 
FDSLWDO�� HQKDQFHV� FXOWXUH�� DQG�VXVWDLQV� WKH�ZHOO�EHLQJ� RI�DOO� UHVLGHQWV�� � 
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x�	 3URPRWLQJ� WKH�JURZWK� RI�HPHUJLQJ� HFRQRPLF� VHFWRUV��QHZ�EXVLQHVVHV� DQG�HPSOR\PHQW� 
RSSRUWXQLWLHV� DW�DSSURSULDWH� ORFDWLRQV�� DQG�HQFRXUDJH� WKH�VWUHQJWKHQLQJ� RI� H[LVWLQJ� 
EXVLQHVV� IXQFWLRQV�� 

x� 3URPRWLQJ� HQHUJ\� FRQVHUYDWLRQ� DQG�HIILFLHQF\�� DQG��
 
x� 5HGXFLQJ� JUHHQKRXVH� JDV� HPLVVLRQV�� �
 

7KHVH�JRDOV� DOLJQ� ZLWK� WKH�SULQFLSOHV� GLVFXVVHG� DERYH��DQG�DUH�OLVWHG� KHUH� WR�GHPRQVWUDWH� IXUWKHU� 
VXSSRUW� IRU� WKLV� W\SH�RI� GHYHORSPHQW�� ���� 
�� 
7KH�23���GHVLJQDWHV� WKHVH� ODQGV� DV�:DWHUIURQW� &RPPHUFLDO�� /DQGV� ZLWKLQ� WKLV� GHVLJQDWLRQ� DUH� 
LQWHQGHG� WR�IXQFWLRQ� DV�IRFDO� SRLQWV� IRU� IXWXUH� ZDWHUIURQW� LQLWLDWLYHV� DQG�FRPPXQLW\� DFWLYLWLHV�� 
DQG�DOORZ� IRU�WKH�GHYHORSPHQW� RI�ZDWHUIURQW�UHODWHG� FRPPHUFLDO� XVHV�� UHFUHDWLRQDO� RSSRUWXQLWLHV�� 
DQG�HQWHUWDLQPHQW� IDFLOLWLHV�� 7KH� DSSOLFDEOH� REMHFWLYHV� RI�WKLV� GHVLJQDWLRQ� LQ� WKH�FRQWH[W� RI� WKLV� 
DSSOLFDWLRQ� DUH�WR�� 
� 
x�	 6XSSRUW� WKH�WUDQVLWLRQ� RI�VHOHFWHG� ZDWHUIURQW� ODQGV� IURP� KHDY\� LQGXVWULDO� XVHV�WR�D�PL[� RI� 
FRPPHUFLDO�� FRPPXQLW\�� DQG� HQWHUWDLQPHQW� XVHV�WKDW�ZLOO� LQFUHDVH� DFFHVV�WR�WKH� 
ZDWHUIURQW�� DQG� 

x�	 &UHDWH�D�IRFDO� SRLQW� IRU�D�YDULHW\� RI�FRPPXQLW\� DFWLYLWLHV� WKDW�ZLOO� VHUYH� DV�D�FDWDO\VW� IRU� 
IXUWKHU� GHYHORSPHQW�� � 

7KLV� VHFWLRQ� RI�WKH�23���FDOOV� IRU�HQKDQFHG� SXEOLF� DFFHVV�WR�WKH�ZDWHUIURQW�� WR�WKH�IXOOHVW� H[WHQW� 
SRVVLEOH�� $�KLJK�VWDQGDUG� RI�ODQGVFDSLQJ� LV� UHTXLUHG� IRU� ODQGV� LQ� WKLV� GHVLJQDWLRQ�� 7KH�SURSHUW\� LV� 
DOUHDG\� GHVLJQDWHG� DV�DQ�DUHD�RI�6LWH�3ODQ�&RQWURO�� DQG�ODUJH� VFDOH� DGGLWLRQV� DQG�FRQVWUXFWLRQ� ZLOO� 
EH�VXEMHFW� WR�6LWH�3ODQ�&RQWURO�� �� 
� 
2YHUDOO�� WKH������2IILFLDO� 3ODQ� LV�VXSSRUWLYH� RI�WKLV� UH]RQLQJ� DV�LW� DOLJQV� ZLWK� QXPHURXV� 
SULQFLSOHV�� JRDOV�� DQG�REMHFWLYHV� RI�WKH�3ODQ�� DQG�GRHV�QRW�FRQIOLFW� ZLWK� DQ\� DVSHFW�RI�WKH�3ODQ�� 
� 
x�	 =RQLQJ�%\�ODZ� � 

� 
7KH� VLWH� LV� FXUUHQWO\� ]RQHG� �,1��� ±�+HDY\� ,QGXVWULDO� =RQH�� DQG��(3�� ±�(QYLURQPHQWDO� 3URWHFWLRQ� 
=RQH� DORQJ� WKH�.DPLQLVWLTXLD� 5LYHU�� $GPLQLVWUDWLRQ� LV� UHFRPPHQGLQJ� DQ�DPHQGPHQW� WR�FKDQJH� 
WKH� DSSOLFDEOH� ]RQLQJ� IURP� WKH� �,1��� ±�+HDY\� ,QGXVWULDO� =RQH� WR�WKH� �,1��±�+�� ±�/LJKW� ,QGXVWULDO� 
=RQH� ��+ROGLQJ�� 7KH� +ROGLQJ� V\PERO� LV� UHFRPPHQGHG� DV�LW� ZLOO� DOORZ� WKH� $SSOLFDQW� WR�LQWURGXFH� 
D�SRWHQWLDO� $JULFXOWXUDO� IDFLOLW\� DV�D�/,*+7� ,1'8675,$/� 86(�ZLWKLQ� WKH� H[LVWLQJ� EXLOGLQJ� 
ZLWKRXW� WKH�UHTXLUHPHQW� RI�5HFRUG�RI�6LWH�&RQGLWLRQ� �56&��IRU�WKH�ZKROH� VLWH�� � 
� 
$FFRUGLQJ� WR�WKH�0LQLVWU\� RI�WKH�(QYLURQPHQW�� &RQVHUYDWLRQ� DQG�3DUNV��LI� DQ\�SDUW�RI�D�SDUFHO� 
FRQWDLQV� D�VHQVLWLYH� XVH�� WKHQ� WKH�ZKROH� SDUFHO� LV� FRQVLGHUHG� WR�EH�DVVRFLDWHG� ZLWK� WKDW� VHQVLWLYH� 
XVH��+RZHYHU�� LI� WKH�LQWHQW� LV�WR�XWLOL]H� RQO\� WKH�EXLOGLQJ� H[LVWLQJ� RQ�D�SDUFHO� IRU� WKH�VHQVLWLYH� XVH�� 
WKHQ� D�+ROGLQJ� V\PERO� FDQ�EH�XVHG�DFURVV�WKH� VLWH� WKDW� SUHYHQWV� WKH�XVH�RI�WKH� UHVW�RI�WKH� VLWH� 
�DSDUW�IURP� SDUNLQJ�� XQWLO� DQ�56&�IRU� WKH�ZKROH� VLWH� LV� FRPSOHWHG�� 7KH�+ROGLQJ� V\PERO� GRHV�QRW� 
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SUHYHQW� WKH�XVH�RI�WKH� H[LVWLQJ� EXLOGLQJ�� UDWKHU� LW� SUHYHQWV� DQ\� H[SDQVLRQV�� QHZ�EXLOGLQJV�� RU� 
H[WHULRU� XVH�RI�WKH� VLWH��$Q�56&�IRU� WKH�EXLOGLQJ� ZRXOG� VWLOO� EH�UHTXLUHG�� EXW� WKLV� ZRXOG� OLPLW� WKH� 
VFRSH�DQG� WKHUHIRUH� FRVW��$�OHJDO� VXUYH\� IRU� WKH� H[LVWLQJ� EXLOGLQJ� WR�FRQILUP� WKH�ERXQGDU\� RI�WKH� 
56&�ZRXOG� EH�UHTXLUHG�� (VVHQWLDOO\�� WKH� +ROGLQJ� V\PERO� OLPLWV� WKH�VHQVLWLYH� XVH� WR�WKH� 
ERXQGDU\�H[WHQW� RI�WKH�56&��� 
� 
6KRXOG� DQ\� IXWXUH� SURSHUW\�RZQHUV� GHFLGH� WR�DEDQGRQ� WKH�VHQVLWLYH� XVH�� WKH�+ROGLQJ� V\PERO� FDQ� 
EH�UHPRYHG�� 7KLV� ZRXOG� DOORZ� H[WHULRU� GHYHORSPHQWV� RU�QHZ�EXLOGLQJV� WKDW� GR�QRW� UHTXLUH� DQ� 
56&��(IIHFWLYHO\�� WKH� +ROGLQJ� V\PERO� LV�EHLQJ� XVHG�DV�D�PHWKRG� WR�OLPLW� WKH� VFRSH�RI� WKH�56&��DV� 
ZLWKRXW� WKH�+ROGLQJ� V\PERO�� WKH�56&�ZRXOG� EH�UHTXLUHG� IRU� WKH� HQWLUH� VLWH�� � 
7KH� �,1��� ±�+HDY\� ,QGXVWULDO� =RQH� DQG��,1��� ±�/LJKW� ,QGXVWULDO� =RQH�KDYH� VLPLODU�� EXW�QRW� 
LGHQWLFDO� UHJXODWLRQV�� WKH�GLIIHUHQFHV� DUH�VXPPDUL]HG� EHORZ�� 
� 
5HJXODWLRQ� �,1��� ±�+HDY\� ,QGXVWULDO� �,1��� ±�/LJKW� ,QGXVWULDO� 

0LQLPXP� 5(48,5('� /27� 
)5217$*(� 

����P� ����P� 

0LQLPXP� 5(48,5('� 
,17(5,25� 6,'(�<$5'� 

���P� ���P� 

0LQLPXP� /$1'6&$3('� 
23(1�63$&(� 

/$1'6&$3('� 23(1� 63$&(� LQ� 
WKH�IRUP� RI�D����� P�ZLGH� VWULS�DORQJ� 
DOO� /27� /,1(6� DEXWWLQJ�D�� 
5(6,'(17,$ /� =21(� DQG� 
/$1'6&$3('� 23(1� 63$&(� LQ� 
WKH�IRUP� RI�D����� P�ZLGH� VWULS�DORQJ� 
DOO� /27� /,1(6� DEXWWLQJ�D�675((7� 
/,1(� DQG�1$785$/� 
9(*(7$7('� %8))(5� LQ�WKH�IRUP� 
RI�D����� P�ZLGH� VWULS�DORQJ�DOO�/27� 
/,1(6� DEXWWLQJ�D�VKRUHOLQH� 

EHLQJ����� RI�WKH�/27� $5($� ZKLFK� 
LQFOXGHV�/$1'6&$3('� 23(1� 
63$&(� LQ�WKH�IRUP� RI�D����� P� ZLGH� 
VWULS�DORQJ�DOO� /27� /,1(6� DEXWWLQJ� 
D�5(6,'(17,$ /� =21(� DQG� 
/$1'6&$3('� 23(1� 63$&(� LQ� 
WKH�IRUP� RI�D����� P�ZLGH� VWULS�DORQJ� 
DOO� /27� /,1(6� DEXWWLQJ�D�675((7� 
/,1(�� 

0D[LPXP� +(,*+7� 1R�PD[LPX P� ����P� 

� 
7KHUH� LV� QR�PD[LPXP� KHLJKW� OLPLW� LQ� WKH��,1��� ±�=RQH��ZKLOH� WKH��,1��� ±�=RQH� FRQWDLQV� D� 
PD[LPXP� KHLJKW� RI������P��7KH� FKDQJH� IURP� WKH� �,1��� ±�=RQH�WR�WKH� �,1�±+�� =RQH� UHSUHVHQWV� 
D�UHGXFWLRQ� LQ�SRWHQWLDO� EXLOGLQJ� KHLJKW�� DQG� LQWURGXFHV� D�PLQLPXP� ODQGVFDSHG� RSHQ�VSDFH� 
UHTXLUHPHQW� EH\RQG� WKH� ODQGVFDSHG� VWULS� DORQJ� WKH� ORW� OLQH� DGMDFHQW� WR�WKH� VWUHHW�� � 
� 
7KH� SURSRVHG�Ǝ,1�±+Ǝ�±�/LJKW� ,QGXVWULDO� =RQH� ZRXOG� SHUPLW� WKH� IROORZLQJ� XVHV�� 
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x� '5,9(� 6(59,&(� 81,76�DVVRFLDWHG� ZLWK� SHUPLWWHG� 86(6�
 
x� 02725�9(+,&/(� 6$/(6�RU�5(17$/� (67$%/,6+0(17��
 
x� +20(�,03529(0(17� 6725(��
 
x� ),1$1&,$/�2)),&(��
 
x� )851,785(� 6725(��
 
x� ,1'8675,$/� &(175(��
 
x� /,*+7� ,1'8675,$/� 86(��
 
x� 7(&+1,&$/� 2)),&(��
 
x� 5(6($5&+� $1'�'(9(/230(17� &(175(��
 
x� 5(&5($7,21� )$&,/,7<�� RU�
 

5(67$85$177KH� $SSOLFDQW� LV� DOVR�SURSRVLQJ� WR�DGG�WKH�IROORZLQJ� DV�SHUPLWWHG� XVHV�� LQ� 
DGGLWLRQ� WR�WKH�DERYH�� 
� 

x� $57,6$1¶6� :25.6+23���
 
x� +27(/�� �
 
x� 0$5,1$� DQG�
 
x� 23(1�0$5.(7�� �
 

7KH� DERYH�XVHV� DOLJQ� ZLWK� WKH�REMHFWLYHV� DQG�LQWHQW� RI� WKH������2IILFLDO� 3ODQ� IRU� WKH�:DWHUIURQW� 
&RPPHUFLDO� GHVLJQDWLRQ�� 7KH\� ZRXOG� DOORZ� WKH� IDFLOLW\� WR�GHYHORS� DV�D�FXOWXUDO� FHQWUH� WKDW� FRXOG� 
DWWUDFW� ORFDO� DQG�WRXULVP� DWWHQWLRQ�� $UWLVDQ¶V� ZRUNVKRS� ILWV� ZLWK� WKH�LQWHQW� RI�WKH� ]RQH� DV�WKH� 
EXLOGLQJ� FRXOG� EH�FRQYHUWHG� LQWR� VWXGLR� VSDFHV�WKDW� FRXOG� DSSHDO�WR�WKH�ORFDO� DUWV� FRPPXQLW\�� DQG� 
WKLV� XVH�ZRXOG� QRW� FRQIOLFW� ZLWK� WKH� VXUURXQGLQJ� LQGXVWULDO� XVHV��$�KRWHO� PD\�EH�GHYHORSHG� LQ� WKH� 
EXLOGLQJ� DV�ZD\�WR�FDSLWDOL]H� RQ�WKH�QDWXUDO� VHWWLQJ� DQG�LQGXVWULDO� DHVWKHWLF�� +RWHO� LV� GHILQHG� DV�D� 
FRPPHUFLDO� XVH�LQ�2��5HJ�� ��������DQG�LV� QRW�FRQVLGHUHG� WR�EH�VHQVLWLYH�� 0DULQD� LV�D�SHUPLWWHG� 
XVH�LQ� WKH�H[LVWLQJ� �,1��� ±�=RQH�� DV�ZHOO� DV�WKH� �(3�� ±�(QYLURQPHQWDO� 3URWHFWLRQ� =RQH�� � 
� 
$GPLQLVWUDWLRQ� ILQGV� WKLV� XVH�WR�EH�DSSURSULDWH� IRU� WKH�VLWH� JLYHQ� LWV� DFFHVV�DQG�RULHQWDWLRQ� WR�WKH� 
.DPLQLVWLTXLD� 5LYHU�� $QG� ILQDOO\�� DQ�RSHQ�PDUNHW�ZRXOG� V\QHUJL]H� ZLWK� WKH� DUWLVDQV� ZRUNVKRS�� 
DQG�RU� FRXOG�EH�RSHQHG�RQ�D�VHDVRQDO� RU�WHPSRUDU\� EDVLV� WR�VHOO� D�YDULHW\� RI�ZDUHV��$Q�RSHQ� 
PDUNHW� LV� DQ�HIIHFWLYH� ZD\�RI�GUDZLQJ� DWWHQWLRQ� WR�D�VSDFH��DQG�KHOSV� EXLOG� FRPPXQLW\� E\� 
EULQJLQJ� GLYHUVH� SHRSOH� WRJHWKHU� LQ� D�VKDUHG� VSDFH��7KLV� DOLJQV� ZLWK� WKH�LQWHQW� RI�WKH�:DWHUIURQW� 
&RPPHUFLDO� GHVLJQDWLRQ�� � 
� 
7KH� H[LVWLQJ� EXLOGLQJ� RQ�WKH� VLWH� LV�UHFRJQL]HG� LQ� LWV� SUHVHQW� ORFDWLRQ� DV�D����P� UHDU�\DUG�LV� 
UHTXLUHG� LQ� WKH��,1��� ±�/LJKW� ,QGXVWULDO� =RQH��ZKHUHDV� WKH�H[LVWLQJ� EXLOGLQJ� LV� ORFDWHG� 
DSSUR[LPDWHO\� ���P� IURP� WKH� UHDU�ORW� OLQH�� �� 
� 
7KH� �,1��� ±�=RQH� UHTXLUHV� D�ODQGVFDSHG� VWULS� DORQJ� WKH�VKRUHOLQH� LQ� WKH� IRUP� RI�D����P�YHJHWDWHG� 
EXIIHU�� $GPLQLVWUDWLRQ� LV� UHFRPPHQGLQJ� WKLV� EH�FDUULHG� IRUZDUG� LQ� WKLV� %\�ODZ� DV�LW�ZLOO� KHOS� 
SURWHFW�WKH� VKRUHOLQH� IURP� HURVLRQ�� HQKDQFH� DHVWKHWLFV�� DQG�ILOWHU� UXQRII� IURP� WKH� VLWH� EHIRUH� LW� 
UHDFKHV� WKH� ZDWHUZD\�� � 
� 
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&RUSRUDWH�5HSRUW�1R��$JHQGD�,WHP� 5���������� 

$GPLQLVWUDWLRQ� VXSSRUWV� WKH�SURSRVHG�DPHQGPHQW� DV�LW� GRHV�QRW�FRQIOLFW� ZLWK� WKH�*URZWK� 3ODQ� 
IRU�1RUWKHUQ�2QWDULR�� LV� VXSSRUWHG�E\��DQG�GRHV�QRW�FRQIOLFW� ZLWK� DQ\� SDUW�RI�� WKH������3URYLQFLDO� 
3ROLF\� 6WDWHPHQW�� WKH������2IILFLDO� 3ODQ�� DQG�WKH������2IILFLDO� 3ODQ� DV�DGRSWHG��� 
� 
x� 6LWH�3ODQ�&RQWURO� 

7KLV� SURSHUW\� LV�DOUHDG\� GHVLJQDWHG� DV�DQ�DUHD�RI�6LWH�3ODQ� &RQWURO�� $�6LWH�3ODQ� $JUHHPHQW� PD\� 
EH�UHTXLUHG� IRU� FRQVWUXFWLRQ� WKDW� VLJQLILFDQWO\� DOWHUV� WKH� H[WHULRU� RI� WKH�EXLOGLQJ�� RU�SURSRVHV�QHZ� 
EXLOGLQJ� RU�D�PDULQD�� /DQGVFDSLQJ� DQG�FRVPHWLF� FKDQJHV� WR�WKH� VLWH�ZLOO� EH�VRXJKW� WKURXJK� D� 
/HWWHU� RI� 8QGHUWDNLQJ� WR�FRPSO\� ZLWK� ODQGVFDSLQJ� LQ� SODFH� RI� D�IRUPDO� $JUHHPHQW�� � 
� 
),1$1&,$/�,03/,&$7,21� 
� 
,W�LV�DQWLFLSDWHG� WKDW� WKHUH�ZLOO� QRW�EH�DQ\� FKDQJH� LQ� UHYHQXH� IRU�WKH�&LW\� IROORZLQJ� WKLV� UH]RQLQJ�� 
+RZHYHU�� SRWHQWLDO� LQFUHDVHV� LQ� ODQG� YDOXH� IROORZLQJ� VXFFHVVIXO� UHGHYHORSPHQW� FRXOG� LQFUHDVH� 
WKH� DPRXQW� RI�SURSHUW\� WD[HV� UHFHLYHG� IURP� WKLV� VLWH�� $OO� FRVWV�DVVRFLDWHG� ZLWK� GHYHORSPHQW� ZLOO� 
EH�ERUQH� E\�WKH�$SSOLFDQW�� 
� 
&21&/86,21� 
� 
,W�LV�FRQFOXGHG� WKDW� WKH�SURSRVHG�DPHQGPHQW� WR�WKH�=RQLQJ� %\�ODZ� LV�FRQVLVWHQW� ZLWK� WKH������ 
3URYLQFLDO� 3ROLF\� 6WDWHPHQW�� FRQIRUPV� WR�WKH� SULQFLSOHV�� JRDOV�� REMHFWLYHV� DQG�SROLFLHV� RI� WKH� 
�����2IILFLDO� 3ODQ�� DQG������2IILFLDO� 3ODQ� DV�DGRSWHG�E\�&RXQFLO�� ZRXOG� IDFLOLWDWH� DSSURSULDWH� 
DQG�HIILFLHQW� GHYHORSPHQW�� DQG�SUHVHQWV� DQ�HQYLURQPHQWDOO\� VXVWDLQDEOH� IRUP� RI�GHYHORSPHQW�� $V� 
VXFK��$GPLQLVWUDWLRQ� LV� UHFRPPHQGLQJ� DSSURYDO� RI�WKH�SURSRVHG�DPHQGPHQW�� 
�� 
5()(5(1&(�0$7(5,$/�$77$&+('� 
� 
$WWDFKPHQW� $�±�3URSHUW\�/RFDWLRQ� ZLWK� =RQLQJ� 
$WWDFKPHQW� %�±�$SSOLFDQW V� 6NHWFK� 
� 
� 
35(3$5('�%<�� *UDQW�0DVRQ��3ODQQHU�,,� 
� 

7+,6� 5(3257� 6,*1('� $1'�9(5,),('� %<�� 
�1$0(� 2)�*(1(5$ /� 0$1$*(5�� 

0DUN�-��6PLWK�� 0$�0&,3�533�� 
*0�'HYHORSPHQW� �(PHUJHQF\� 6HUYLFHV� 
� 

'$7(�� 

2FWREHU��������� 

�
 
�
 
�
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$77$&+0(17�$�±�3URSHUW\�/RFDWLRQ�ZLWK�=RQLQJ� 

� 

��7,7/(����3URSHUW\�/RFDWLRQ�ZLWK�=RQLQJ� 'DWH���� 2FWREHU���WK������� 
�35(3$5('�%<��*0� �6&$/(�� $V�1RWHG� �),/(�12��=��������� � 

� 
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$77$&+0(17�%�±�$SSOLFDQW¶V�6NHWFK� 
� 

� 

��7,7/(����$SSOLFDQW¶V�6NHWFK� 'DWH���� 2FWREHU���WK������� 
�35(3$5('�%<��*0� �6&$/(�� $V�1RWHG� �),/(�12��=��������� � 
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��
 
� � 
0((7,1*�'$7(� ������������PP�GG�\\\\�� 
� � 
68%-(&7� 'UDIW� 3ODQ�RI�6XEGLYLVLRQ� �������:HVW�$UWKXU� 6WUHHW� 
� 
6800$5<� 
� 
$W�WKH�$XJXVW� ����������&LW\�&RXQFLO� �3XEOLF� 0HHWLQJ��� 5HSRUW�1R��5�����������'HYHORSPHQW� � 
(PHUJHQF\� 6HUYLFHV� ��3ODQQLQJ� 6HUYLFHV�� UHODWLYH� WR�'UDIW� 3ODQ� RI�6XEGLYLVLRQ� �������:HVW� 
$UWKXU� 6WUHHW��ZDV�SUHVHQWHG�� 
� 
,Q�DFFRUGDQFH� WR�6HFWLRQ� �������RI� WKH�3ODQQLQJ� $FW��QR�GHFLVLRQ� FDQ�EH�PDGH�RQ�WKH�DSSOLFDWLRQ� 
IRU� GUDIW� SODQ� DSSURYDO� RI� WKLV� VXEGLYLVLRQ� XQWLO� DW�OHDVW� ���GD\V�KDYH� HODSVHG� IURP� WKH�KROGLQJ� RI� 
WKH�SXEOLF� PHHWLQJ�� 7KH� UHFRPPHQGDWLRQ� IRU�DSSURYDO� RI� WKH�GUDIW� SODQ� DV�FRQWDLQHG� LQ� WKH�5HSRUW� 
ZLOO� EH�SUHVHQWHG� WR�&RXQFLO� IRU� FRQVLGHUDWLRQ� RQ�6HSWHPEHU� ���������� 
� 
$W�WKH�6HSWHPEHU����������&LW\� &RXQFLO� �3XEOLF� 0HHWLQJ�� 5HSRUW�1R��5�����������'HYHORSPHQW� 
�(PHUJHQF\� 6HUYLFHV� ��3ODQQLQJ� 6HUYLFHV�� ZDV�UH�SUHVHQWHG�� DQG�D�PHPRUDQGXP� ZDV�DOVR� 
SUHVHQWHG� IURP� 0U��'��/RSHV��6HQLRU� 3ODQQHU� ±�3ODQQLQJ� 6HUYLFHV� 'LYLVLRQ�� GDWHG�6HSWHPEHU� ���� 
������UHODWLYH� WR�WKH� DERYH�QRWHG�� 
� 
$W�WKH�6HSWHPEHU����������&LW\� &RXQFLO� �3XEOLF� 0HHWLQJ�� D�UHVROXWLRQ� ZDV�SDVVHG�GHIHUULQJ� 
5HSRUW�1R��5����������WR�WKH�2FWREHU����������&LW\�&RXQFLO� �3XEOLF� 0HHWLQJ��� 
� 
0HPRUDQGXP� IURP� 0U��'��/RSHV��6HQLRU� 3ODQQHU�� 3ODQQLQJ� 6HUYLFHV� 'LYLVLRQ�� GDWHG�2FWREHU���� 
������DGYLVLQJ� WKDW� DGGLWLRQDO� LQIRUPDWLRQ� ZLOO� EH�SUHVHQWHG� DW�WKH�2FWREHU����������&LW\�&RXQFLO� 
PHHWLQJ�� 
� 
� 
� 
$77$&+0(176� 
� 
���'�/RSHV�2FWREHU��������0HPRUDQGXP� 
� 
� 
� 
� 
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� 'HYHORSPHQW�	�(PHUJHQF\� 
6HUYLFHV�'HSDUWPHQW� 
� 
3/$11,1*�6(59,&(6�',9,6,21� 
9LFWRULDYLOOH�&LYLF�&HQWUH���QG�)ORRU� � 
����6\QGLFDWH�$YHQXH�6RXWK� 0(025$1'80� 7KXQGHU�%D\��21� 3�&��.�� 

� 
72��	 -RKQ�+DQQDP��&LW\�&OHUN� )LOH����7�������� � 
�	 � � 
)520��	 'HFLR�/RSHV��0&,3��533���6HQLRU�3ODQQHU� 
�	 � 
'$7(��	 2FWREHU��������� � 
�	 � � 
5(��	 'UDIW�3ODQ�RI�6XEGLYLVLRQ�$SSOLFDWLRQ� 

0RQGD\���2FWREHU���������� 
&RSSHU�&UHVFHQW�+ROGLQJV�/LPLWHG�� 

�	 5HSRUW�5����������3ODQQLQJ�6HUYLFHV��±������:HVW�$UWKXU�6WUHHW��� 
� 

� 
$W�WKH�3XEOLF�0HHWLQJ�RQ�$XJXVW�����������&RXQFLO�VRXJKW�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ� 
&RXQFLO
 V�DELOLW\�WR�LPSRVH�UHVWULFWLRQV�RQ�LUULJDWLRQ�V\VWHPV�DQG�FRQVWUXFWLRQ�RI�EDVHPHQWV�LQ�WKH� 
SURSRVHG�VXEGLYLVLRQ��2Q�6HSWHPEHU����������WKH�UHFRPPHQGDWLRQ�FRQWDLQHG�LQ�5HSRUW� 
5����������3ODQQLQJ�6HUYLFHV��ZDV�GHIHUUHG�WR�2FWREHU����������WR�UHFHLYH�WKDW�DGGLWLRQDO� 
LQIRUPDWLRQ�� 
� 
3ODQQLQJ�6HUYLFHV�KDV�FRQVXOWHG�ZLWK�/HJDO�6HUYLFHV�DQG�IXUWKHU�UHVHDUFK�LV�UHTXLUHG�EHIRUH�ZH� 
FDQ�ZH�FDQ�FRPPHQW�RQ�KRZ�RU�LI�UHVWULFWLRQV�FDQ�EH�LPSRVHG�UHJDUGLQJ�WKHVH�LWHPV��,W�LV��QRZ� 
DQWLFLSDWHG�WKDW�WKH�DGGLWLRQDO�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�DW�WKH�2FWREHU����������&RXQFLO� 
0HHWLQJ�� 
� 
� 
� 
� 
� 
� 
7KDQN�\RX�� 
� 

� 
� 
'HFLR�/RSHV��0&,3��533���6HQLRU�3ODQQHU� 
3KRQH�� ��������������� 
)D[�� � ��������������� 
� 
� 
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68%-(&7��	 %/�����������6LWH�3ODQ� &RQWURO� 'HVLJQDWLRQ� ±�����0D\�6W��1RUWK� 
�	 � 
0((7,1*�'$7(��	 ��������������PP�GG�\\\\�� 
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� 
%\�ODZ� 'HVFULSWLRQ�� $�%\�ODZ� WR�GHVLJQDWH� DUHDV�RI�6LWH�3ODQ� &RQWURO� SXUVXDQW� 6HFWLRQ� ���RI� 
WKH�3ODQQLQJ� $FW��5�6�2��������DV�DPHQGHG� �����0D\�6W��1��� 
� 
$XWKRUL]DWLRQ�� &RPPLWWHH� RI�$GMXVWPHQW� 'HFLVLRQ�� �0D\���������� 
� 
%\�ODZ� ([SODQDWLRQ�� 7KH�SXUSRVH�RI�WKLV� %\�ODZ� LV� WR�GHVLJQDWH� DQ�DUHD�RI�6LWH�3ODQ�&RQWURO� 
SXUVXDQW� WR�6HFWLRQ� ���RI�WKH�3ODQQLQJ� $FW�562��������DV�DPHQGHG�� DV�LW� DSSOLHV� WR�WKH�ODQGV� 
PXQLFLSDOO\� NQRZQ� DV�����0D\� 6WUHHW�1RUWK��� 
6FKHGXOHV�DQG�$WWDFKPHQWV�� 
� 
([KLELW� RQH�WR�%\�ODZ� �������� 
� 
� 
� 
$PHQGHG�5HSHDOHG� %\�ODZ� 1XPEHU�V��� 
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7+(�&25325$7,21�2)�7+(�&,7<�2)�7+81'(5� %$<� 

%<�/$:� 180%(5� %/��������� 
� 

$�%\�ODZ� WR�GHVLJQDWH� DUHDV�RI� 6LWH� 3ODQ� &RQWURO� SXUVXDQW� 
6HFWLRQ� ���RI�WKH�3ODQQLQJ� $FW��5�6�2��������DV�DPHQGHG� ����� 
0D\�6W��1��� 

� 
5HFLWDOV� 
� 
��� $XWKRULW\� LV� SURYLGHG� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� ���RI�WKH� 3ODQQLQJ� $FW��5�6�2��������F�� 
3������DV�DPHQGHG� �WKH� ³$FW �́�� WR�SDVV�D�%\�ODZ� GHVLJQDWLQJ� D�6LWH� 3ODQ� &RQWURO� $UHD�� 
� 
��� &RPPLWWHH� RI�$GMXVWPHQW� KDV�GHWHUPLQHG� LW�LV� QHFHVVDU\� WR�GHVLJQDWH� D�6LWH�3ODQ� $UHD��DV� 
UHIHUHQFHG� E\�WKH�'HFLVLRQ� RI�&RPPLWWHH� RI�$GMXVWPHQW�� GDWHG�0D\����������� 
� 
� $&&25',1*/<�� 7+(�&25325$7,21�2)�7+(�&,7<�2)�7+81'(5� %$<� 
(1$&76�$6�)2//2:6�� 
� 
��� 7KH� ODQGV� GHVFULEHG� LQ� VHFWLRQ� ��RI�WKLV� %\�ODZ� �WKH� ³/DQGV �́� DUH�GHVLJQDWHG� DV�D�6LWH� 
3ODQ�&RQWURO� $UHD�ZLWKLQ� WKH�PHDQLQJ� RI�6HFWLRQ� ���RI� WKH�$FW��DQG�QR�SHUVRQ�VKDOO� XQGHUWDNH� 
DQ\�GHYHORSPHQW� RQ�WKH�/DQGV�� XQWLO� WKH�&RXQFLO� RI�WKH�&RUSRUDWLRQ� KDV� DSSURYHG�SODQV� DQG� 
GUDZLQJV� DV�PD\� EH�UHTXLUHG� XQGHU�6XEVHFWLRQ� ������RI� WKH�$FW�� 
� 
��� 7KH�/DQGV� WR�ZKLFK� WKLV� %\�ODZ� DSSOLHV� DUH�PRUH�SDUWLFXODUO\� GHVFULEHG� DV�IROORZV�� 
QDPHO\�� �� 
� 

$//�$1'�6,1*8/$5� WKDW� FHUWDLQ� SDUFHO� RU�WUDFW�RI�ODQG� DQG�SUHPLVHV� VLWXDWH�� O\LQJ� DQG� 
EHLQJ� LQ� WKH�&LW\�RI�7KXQGHU� %D\�� LQ� WKH�'LVWULFW� RI�7KXQGHU� %D\�� DQG�EHLQJ� FRPSRVHG�RI� 
3/����%/.�+�/7� ���±����DQG�VKRZQ� DV�³3URSHUW\� /RFDWLRQ �́ RQ�([KLELW� 2QH�� 
PXQLFLSDOO\� NQRZQ� DV�����1��0D\�6WUHHW�� 

� 
� 
��� 7KLV� %\�ODZ� LV�LQ� DFFRUGDQFH�ZLWK� WKH�&LW\�RI�7KXQGHU� %D\�2IILFLDO� 3ODQ�� DV�DPHQGHG�� 
� 
��� 7KLV� %\�ODZ� VKDOO� FRPH�LQWR� IRUFH� DQG�WDNH�HIIHFW� XSRQ� WKH�GDWH�LW� LV�SDVVHG�� 
� 
(QDFWHG� DQG�SDVVHG�WKLV� ��WK�GD\�RI�2FWREHU��$�'�������DV�ZLWQHVVHG� E\�WKH�6HDO� RI�WKH� 
&RUSRUDWLRQ� DQG�WKH�KDQGV�RI� LWV� SURSHU�2IILFHUV�� 
� 
� 
� .HLWK� +REEV� 
� 0D\RU� 
� � 
� .ULVWD� 3RZHU� 
� 'HSXW\� &LW\� &OHUN� 
� 
� � 
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68%-(&7��	 %/�����������=RQLQJ� %\�ODZ� $PHQGPHQW� �������2OLYHU� 5RDG� 
�	 � 
0((7,1*�'$7(��	 &LW\� &RXQFLO� �3XEOLF� 0HHWLQJ�� ��������������PP�GG�\\\\�� 
� 

� 
%\�ODZ� 'HVFULSWLRQ�� $�%\�ODZ� WR�DPHQG�%\�ODZ� ����������7KH� =RQLQJ� %\�ODZ�� RI�7KH� 
&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\� ������2OLYHU� 5RDG�� 
� 
$XWKRUL]DWLRQ�� 5�����������3ODQQLQJ� 6HUYLFHV�� ��&LW\�&RXQFLO� �3XEOLF� 0HHWLQJ�� ±�2FWREHU����� 
����� 
� 
%\�ODZ� ([SODQDWLRQ�� 7KH�SXUSRVH�RI�WKLV� %\�ODZ� LV� WR�DPHQG� %\�ODZ� ����������DV�DPHQGHG�� 
WKH�&LW\�RI�7KXQGHU� %D\�=RQLQJ� %\�ODZ� DV�LW� DSSOLHV� WR�3DUW�RI�WKH�1RUWKZHVW�4XDUWHU� RI�6HFWLRQ� 
����EHLQJ� 3$57���RQ�3ODQ���5������������2OLYHU� 5RDG��WR�UH]RQH� WKH� VXEMHFW� ODQGV� WR�WKH� ³&� �́ 
±�$UWHULDO� &RPPHUFLDO� =RQH� IURP� WKH�³0, �́ ±�0DMRU�,QVWLWXWLRQDO� =RQH�� � 
� 
7KH� HIIHFW� RI� WKLV� DPHQGPHQW� ZRXOG� DOORZ� WKH� FRQWLQXHG� XVH�RI�WKH� H[LVWLQJ� VKRSSLQJ� FHQWUH� DQG� 
H[SDQG� WKH� UDQJH�RI� XVHV�SHUPLWWHG�� � 

� 
� 
6FKHGXOHV�DQG�$WWDFKPHQWV�� 
� 
([KLELW� 2QH�WR�%/��������� 
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� 
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7+(�&25325$7,21�2)�7+(�&,7<�2)�7+81'(5� %$<� 

%<�/$:� 180%(5� %/��������� 
� 

$�%\�ODZ� WR�DPHQG� %\�ODZ� ����������7KH� =RQLQJ� %\�ODZ�� RI� 
7KH�&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\� ������2OLYHU� 5RDG�� 

� 
��� $XWKRULW\� LV� SURYLGHG� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� ���RI�WKH� 3ODQQLQJ� $FW��5�6�2�� 
������DV�DPHQGHG� �WKH� �$FW���� WR�SDVV�D�%\�ODZ� WR�DPHQG� %\�ODZ� 1XPEHU� ���������RI�7KH� 
&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\�� 
� 
��� ,Q�DFFRUGDQFH�ZLWK� 6XEVHFWLRQV� ��������DQG���������RI�WKH�$FW��QRWLFH� RI�D�SXEOLF� PHHWLQJ� 
ZDV�JLYHQ� RQ�6HSWHPEHU� ���������DQG�D�SXEOLF� PHHWLQJ� ZDV�KHOG� RQ�2FWREHU����������ZKLFK� 
5HSRUW� 1R��5�����������3ODQQLQJ� 6HUYLFHV�� ZDV�FRQVLGHUHG�� 

$&&25',1*/<�� 7+(�&281&,/�2)�7+(�&25325$7,21�2)�7+(�&,7<�2)� 
7+81'(5� %$<� (1$&76� $6�)2//2:6�� 

� 
��� 6FKHGXOH� �%�� LV� DPHQGHG� E\�DGGLQJ� WKH� IROORZLQJ� SDUDJUDSK� WR�LW�� 

����� ����	 7KH� IROORZLQJ� SDUFHO� RI� ODQG� �UHIHUUHG� WR�LQ� WKLV� SDUDJUDSK� DV�WKH� �DIIHFWHG� 
ODQG��� ZLWKLQ� 7+81'(5� %$<�� LQ� WKH�'LVWULFW� RI�7KXQGHU� %D\�� 

3DUW�RI�WKH�1RUWKZHVW�4XDUWHU� RI�6HFWLRQ� ����EHLQJ� 3$57���RQ�3ODQ� 
��5������DQG�VKRZQ� DV��3URSHUW\� /RFDWLRQ�� RQ�([KLELW� 2QH�DQG�SRUWLRQV� 
RI�WKH� DEXWWLQJ� 675((7� $//2:$1&(6� WR�DQG�IRUPLQJ� SDUW�RI� WKLV� 
$PHQGLQJ� %\�ODZ�� 

LV� VXEMHFW� WR�WKH� IROORZLQJ� SURYLVLRQV�� 

D��	 6XUYLYDO� RI�3URYLVLRQV� 5HODWLQJ� WR�3XEOLF� 3URFHVVHV� 

6HFWLRQ� ������E��GRHV�QRW� DSSO\� WR�SDUDJUDSK� ³��� �́ RI�6FKHGXOH� 
³% �́ WR�%\�ODZ� ����������DV�DPHQGHG�� 

� � ����	 7KH� DIIHFWHG� ODQG� LV� UHPRYHG� IURP� WKH��0,�� ±�0DMRU�,QVWLWXWLRQDO� =21(�� 
DV�VKRZQ� RQ�0DS��/�RI�6FKHGXOH� �$��� DQG�LV� LQVWHDG� GHVLJQDWHG� DV�SDUW�RI� 
WKH� �&��� ±�$UWHULDO� &RPPHUFLDO� =21(��� 

� � ����	 7KH�SURYLVLRQV� RI�6HFWLRQ� �����D���6HFWLRQ� ��������DQG�7DEOH��������RI� WKLV� 
%<�/$:�FRQWLQXH� WR�DSSO\� WR�WKH�DIIHFWHG� ODQG�� ,Q� DGGLWLRQ� WR�DOO� RWKHU� 
SURYLVLRQV� RI�WKLV� %<�/$:�� WKH� DIIHFWHG� ODQG� LV� VXEMHFW� WR�WKH� IROORZLQJ� 
SURYLVLRQV�� 

� 
D��	 'HILQLWLRQV�� 

� 
$�'58*6725(� LV�UHWDLO� RXWOHW� ZKLFK� DPRQJ� RWKHU� WKLQJV� VHOOV� 
SKDUPDFHXWLFDO� VXSSOLHV� DQG�DVVRFLDWHG� VXQGU\� LWHPV�� 
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$�3+$50$&<� LV� D�UHWDLO� RXWOHW� ZKLFK� GLVSHQVHV� GUXJV�E\� 
SUHVFULSWLRQ�� 

E��	 3HUPLWWHG� 86(6�� 
� 
,Q�DGGLWLRQ� WR�WKH�86(6�SHUPLWWHG� LQ� 6HFWLRQ� �����D��RI�WKLV� %<� 
/$:��D�'58*6725(� DQG�D�3+$50$&<�� DV�GHILQHG� LQ� 
6XESDUDJUDSK� ³��������D���DUH�SHUPLWWHG� 86(6�XQGHU� 6HFWLRQ� 
�����D��� 

F��	 0D[LPXP� *5266�)/225�$5($�� 
� 
,Q�WKH� FDVH�RI� D�),1$1&,$/�2)),&(�LQ� WKH�%8,/',1*� H[LVWLQJ� 
RQ�WKH���WK�GD\�RI�2FWREHU��������WKH�IROORZLQJ� DSSOLHV�� 
� 
L�� 7KH�0D[LPXP� *5266�)/225�$5($� �LV� ����P�� 

� 
��� 7KLV� %\�ODZ� LV�LQ� DFFRUGDQFH�ZLWK� WKH�2)),&,$/�3/$1��DV�DPHQGHG�� 

��� 7KLV� %\�ODZ� VKDOO� FRPH�LQWR� IRUFH� DQG�WDNH�HIIHFW� XSRQ� WKH�GDWH� LW� LV�SDVVHG��VXEMHFW� WR�WKH� 
SURYLVLRQV� RI�6HFWLRQ� ���RI�WKH� $FW�� 

� 
(QDFWHG� DQG�SDVVHG�WKLV� ��WK�GD\�RI�2FWREHU��$�'�������DV�ZLWQHVVHG� E\�WKH�6HDO� RI�WKH� 
&RUSRUDWLRQ� DQG�WKH�KDQGV�RI� LWV� SURSHU�2IILFHUV�� 
� 
� 
� .HLWK� +REEV� 
� 0D\RU� 
� � 
� .ULVWD�3RZHU� 
� 'HSXW\� &LW\� &OHUN� 
� 
� � 
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&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\� �����0RQWUHDO� 6WUHHW�� � 
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$XWKRUL]DWLRQ�� 5HSRUW� 5�����������3ODQQLQJ� 6HUYLFHV�� ��&LW\� &RXQFLO� �3XEOLF� 0HHWLQJ�� �� 
2FWREHU���WK������� 
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%\�ODZ� ([SODQDWLRQ�� 7KH�SXUSRVH�RI�WKLV� %\�ODZ� LV� WR�DPHQG� %\�ODZ� ����������DV�DPHQGHG�� 
WKH�&LW\�RI�7KXQGHU� %D\�=RQLQJ� %\�ODZ� WR�UH]RQH� WKH� VXEMHFW� ODQGV� WR�WKH� �,1����+�� ±�/LJKW� 
,QGXVWULDO� =RQH� ��+ROGLQJ�� DQG�DGG�D�QXPEHU� RI� FRPPHUFLDO� XVHV� WR�WKH� OLVW� RI� SHUPLWWHG� XVHV�� � 
� 
7KH� HIIHFW� RI� WKLV� DPHQGPHQW� ZRXOG� SHUPLW� WKH� FRQYHUVLRQ� RI�DQ� H[LVWLQJ� LQGXVWULDO� EXLOGLQJ� ZLWK� 
D�PL[� RI�FRPPHUFLDO� DQG�OLJKW� LQGXVWULDO� XVHV��� 
� 
6FKHGXOHV�DQG�$WWDFKPHQWV�� 
� 
([KLELW� 2QH�WR�%/�����������3URSHUW\�/RFDWLRQ� 
� 
� 
� 
$PHQGHG�5HSHDOHG� %\�ODZ� 1XPEHU�V��� 
� 

�
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� 
7+(�&25325$7,21�2)�7+(�&,7<�2)�7+81'(5� %$<� 

%<�/$:� 180%(5� %/��������� 
� 

$�%\�ODZ� WR�DPHQG� %\�ODZ� ����������7KH� =RQLQJ� %\�ODZ�� RI� 
7KH�&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\� �����0RQWUHDO� 
6WUHHW�� � 

� 
5HFLWDOV� 

� 

��� $XWKRULW\� LV� SURYLGHG� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� ���RI�WKH� 3ODQQLQJ� $FW��5�6�2�� 
������DV�DPHQGHG� �WKH� ³$FW �́�� WR�SDVV�D�%\�ODZ� WR�DPHQG� %\�ODZ� 1XPEHU� ���������RI�7KH� 
&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\�� 
� 
��� 7KH� UHFLWDOV� WR�WKLV� %\�ODZ� DUH�RSHUDWLYH� SURYLVLRQV� RI�LW�� � 
� 
����� &RXQFLO� PD\�� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ���RI� WKH�3ODQQLQJ� $FW��LQ� D�%\�ODZ� SDVVHG� 
XQGHU�6HFWLRQ� ���RI� WKH�VDLG�$FW��E\�WKH�XVH�RI� D�KROGLQJ� V\PERO� �+��� LQ� FRQMXQFWLRQ� ZLWK� DQ\� 
XVH�GHVLJQDWLRQ�� VSHFLI\� WKH�XVH�WR�ZKLFK� ODQGV�� EXLOGLQJV�� RU�VWUXFWXUHV� PD\�EH�SXW� DW�VXFK� WLPH� 
LQ� WKH� IXWXUH� DV�WKH�KROGLQJ� V\PERO� LV� UHPRYHG� E\�DPHQGPHQW� WR�WKH� %\�ODZ�� 
� 
���� 7KH�KROGLQJ� SURYLVLRQV� RI�WKH�3ODQQLQJ� $FW�FDQQRW� EH�XVHG�XQOHVV� 2IILFLDO� 3ODQ� SROLFLHV� 
UHODWHG� WR�WKHLU� XVH�KDYH�EHHQ�DSSURYHG��7KH�2)),&,$/�3/$1�FRQWDLQV� SROLFLHV� IRU�XVLQJ� WKH� 
KROGLQJ� SURYLVLRQV�� 
� 
���� ,Q�DFFRUGDQFH�ZLWK� WKH�SROLFLHV� HVWDEOLVKHG� LQ� WKH�2)),&,$/�3/$1��WKH�KROGLQJ� V\PERO� 
PD\� EH�UHPRYHG� IURP� WKH�ODQGV� GHVFULEHG� LQ� WKLV� %\�ODZ� ZKHQ� WKH�IROORZLQJ� FRQGLWLRQ� KDV�EHHQ� 
PHW�� 
� 

7KH�3ODQQLQJ�6HUYLFHV�'LYLVLRQ�KDV�UHFHLYHG�D�5HFRUG�RI�6LWH�&RQGLWLRQ�LQ�DFFRUGDQFH� 
ZLWK�WKH�0LQLVWU\�RI�(QYLURQPHQW��&RQVHUYDWLRQ�DQG�3DUNV�*XLGHOLQHV� IRU�&RQWDPLQDWHG� 
6LWHV�LQ�2QWDULR�� 

� 
��� ,Q�DFFRUGDQFH�ZLWK� 6XEVHFWLRQV� ��������DQG���������RI�WKH�$FW��QRWLFH� RI�D�SXEOLF� PHHWLQJ� 
ZDV�JLYHQ� RQ�WKH���VW�GD\�RI�6HSWHPEHU�� ������DQG�D�SXEOLF� PHHWLQJ� ZDV�KHOG�RQ�WKH���WK�GD\�RI� 
2FWREHU��DW�ZKLFK� 5HSRUW�1R��5�����������3ODQQLQJ� 6HUYLFHV�� ZDV�FRQVLGHUHG�� 

$&&25',1*/<�� 7+(�&281&,/�2)�7+(�&25325$7,21�2)�7+(�&,7<�2)� 
7+81'(5� %$<� (1$&76� $6�)2//2:6�� 

��� 
� 
6FKHGXOH� �%�� LV� DPHQGHG� E\�DGGLQJ� WKH� IROORZLQJ� SDUDJUDSK� WR�LW�� 

����� ���� 7KH� IROORZLQJ� SDUFHO� RI� ODQG� �UHIHUUHG� WR�LQ� WKLV� SDUDJUDSK� DV�WKH� �DIIHFWHG� 
ODQG��� ZLWKLQ� 7+81'(5� %$<�� LQ� WKH� 'LVWULFW� RI�7KXQGHU� %D\�� 

37�/7���&21���1.5�1((%,1*�� 37�5'$/� 1.5�1((%,1*� &/26('� 
%<�%</$:� 1%*�����37�:$7(5� /7�,1�)5217�2)�/7� ���&21��� 
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1((%,1*�$.$�37����	 ����&203,/('�3/$1�$6�,1�7%5�������� 6�7� 
7%5�������� 7�:�7%5�������� 68%-(&7�72�$1�($6(0(17� ,1� 
*5266�$6�,1�7<��������&,7<�2)�7+81'(5� %$<�� DQG�VKRZQ� DV� 
�3URSHUW\� /RFDWLRQ�� RQ�([KLELW� 2QH�WR�DQG�IRUPLQJ� SDUW�RI�WKLV� $PHQGLQJ� 
%\�ODZ�� 

LV� UHPRYHG� IURP� WKH��,1��� ±�+($9<� ,1'8675,$/� =21(��DV�VKRZQ� RQ� 
0DS���.�RI�6FKHGXOH� �$��� DQG�LV�LQVWHDG� GHVLJQDWHG� DV�SDUW�RI� WKH��,1�� ±� 
+�� �±�/,*+7� ,1'8675,$/� =21(���+ROGLQJ�� 

� � ����	 8QWLO� WKH��+�� KROGLQJ� V\PERO� LV� UHPRYHG� IURP� WKH�$IIHFWHG� /DQG��LQ� 
DFFRUGDQFH�ZLWK� 6HFWLRQ� ���RI� WKH�$FW��RQO\� WKH�IROORZLQJ� SURYLVLRQV� VKDOO� 
DSSO\�� � 

� 
D�� 2QO\� EXLOGLQJV� DQG�VWUXFWXUHV� ODZIXOO\� H[LVWLQJ� RQ�WKH���WK�GD\�RI� 

2FWREHU�������DUH�SHUPLWWHG�� � 
� 

E���	 1RWKLQJ� LQ� WKLV� %\�ODZ� VKDOO� SUHYHQW� WKH� VWUHQJWKHQLQJ� RU� 
UHVWRUDWLRQ� WR�D�VDIH� FRQGLWLRQ� RI� DOO� RU�SDUW�RI�WKH� VDLG�EXLOGLQJV� DQG� 
VWUXFWXUHV�� SURYLGHG� WKDW� VXFK� VWUHQJWKHQLQJ� RU�UHVWRUDWLRQ� GRHV�QRW� 
LQFUHDVH� WKH�KHLJKW�� VL]H�� RU�YROXPH� RI� WKH�VDLG�EXLOGLQJV� DQG� 
VWUXFWXUHV�� � 

� 
F�� 1R�H[SDQVLRQV� RU�DGGLWLRQV� WR�WKH� EXLOGLQJV� DQG�VWUXFWXUHV� ODZIXOO\� 

H[LVWLQJ� RQ�WKH���WK�GD\�RI�2FWREHU��������DUH�SHUPLWWHG�� 
� 
G��� 1R�QHZ�EXLOGLQJV� DQG�VWUXFWXUHV� DUH�SHUPLWWHG�� 
� 
H�� 3DUNLQJ� DVVRFLDWHG� ZLWK� XVHV� RSHUDWLQJ� ZKROO\� ZLWKLQ� WKH� EXLOGLQJV� 

DQG�VWUXFWXUHV� ODZIXOO\� H[LVWLQJ� RQ�WKH���WK�GD\�RI�2FWREHU�������LV� 
SHUPLWWHG�� �� 

� 
� � ����	 7KH�SURYLVLRQV� RI�6HFWLRQ� ���������DQG�7DEOH� �������RI�WKLV� %<�/$:� 

FRQWLQXH� WR�DSSO\� WR�WKH�DIIHFWHG� ODQG�� ,Q� DGGLWLRQ� WR�DOO� RWKHU�SURYLVLRQV� RI� 
WKLV� %<�/$:�� WKH� DIIHFWHG� ODQG� LV�VXEMHFW� WR�WKH� IROORZLQJ� SURYLVLRQV�� 

D��	 ([LVWLQJ� %8,/',1*�� 

7KH� %8,/',1*� H[LVWLQJ� RQ�WKH� ��WK�GD\�RI�2FWREHU��������LV� 
SHUPLWWHG� WR�UHPDLQ� LQ� LWV� SUHVHQW� ORFDWLRQ�� � 

E��	 3HUPLWWHG� 86(6�� 

,Q�DGGLWLRQ� WR�WKH�86(6�SHUPLWWHG� LQ� 6HFWLRQ� �����D��RI�WKLV� %<� 
/$:��DQ� $57,6$1¶6� :25.6+23��+27(/�� 0$5,1$�� DQG� 
23(1�0$5.(7� LV� D�SHUPLWWHG� 86(�XQGHU�6HFWLRQ� �����D��� 

F��	 '(&.6�DQG� 3$7,26� 
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,Q�WKH� FDVH�RI� WKH�%8,/',1*� H[LVWLQJ� RQ�WKH���WK�GD\�RI�2FWREHU�� 
������LQFOXGLQJ� DQ\� H[WHQVLRQV� RU�DGGLWLRQV�� DQG�DQ\�QHZ�EXLOGLQJV� 
FRQVWUXFWHG� DIWHU� WKLV� GDWH��WKH�IROORZLQJ� DSSOLHV�� 

L�� $�'(&.��3$7,2��RU�DQ\� H[WHULRU� DPHQLW\� DUHD�LV�QRW� 
SHUPLWWHG�� 

�� 

G�� /$1'6&$3('� 23(1�63$&(� 

,Q�DGGLWLRQ� WR�WKH�SURYLVLRQV� RI�7DEOH���������D�1$785$/� 
9(*(7$7('� %8))(5� LQ� WKH� IRUP� RI�D�����P�ZLGH� VWULS� DORQJ� DOO� 
/27�/,1(6�DEXWWLQJ� D�VKRUHOLQH� LV�UHTXLUHG�� � 

��� 7KLV� %\�ODZ� LV�LQ� DFFRUGDQFH�ZLWK� WKH�2)),&,$/�3/$1��DV�DPHQGHG�� 

��� 7KLV� %\�ODZ� VKDOO� FRPH�LQWR� IRUFH� DQG�WDNH�HIIHFW� XSRQ� WKH�GDWH�LW� LV�SDVVHG��VXEMHFW� WR�WKH� 
SURYLVLRQV� RI�6HFWLRQ� ���RI�WKH� $FW�� 

(QDFWHG� DQG�SDVVHG�WKLV� ��WK�GD\�RI�2FWREHU��$�'�������DV�ZLWQHVVHG� E\�WKH�6HDO� RI�WKH� 
&RUSRUDWLRQ� DQG�WKH�KDQGV�RI� LWV� SURSHU�2IILFHUV�� 
� 
� .HLWK� +REEV� 
� 0D\RU� 
� � 
� .ULVWD�3RZHU� 
� 'HSXW\� &LW\� &OHUN� 
� 
� � 
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�
 

� 
� 

0HPRUDQGXP�	 &RUSRUDWH� %\�ODZ� 1XPEHU� %/���������� 
� 
� 
72��	 2IILFH� RI�WKH�&LW\�&OHUN� ),/(�� =��������� 
�	 � 
)520��	 -LOOLDQ� )D]LR� 

'HYHORSPHQW� �(PHUJHQF\� 6HUYLFHV� ��3ODQQLQJ� 6HUYLFHV� 
�	 � 
'$7(��	 ����������� 
�	 � 
68%-(&7��	 %/������������=RQLQJ� %\�ODZ� $PHQGPHQW� ��������WK�$YHQXH� 
�	 � 
0((7,1*�'$7(��	 &LW\� &RXQFLO� �3XEOLF� 0HHWLQJ�� ±�������������PP�GG�\\\\�� 
� 

� 
%\�ODZ� 'HVFULSWLRQ�� $�%\�ODZ� WR�DPHQG�%\�ODZ� ����������7KH� =RQLQJ� %\�ODZ�� RI�7KH� 
&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\� �������WK�$YHQXH�� 
� 
$XWKRUL]DWLRQ�� 5����������3ODQQLQJ� 6HUYLFHV�� ��&LW\�&RXQFLO� �3XEOLF� 0HHWLQJ�� ±�-XQH� ��������� 
� 
%\�ODZ� ([SODQDWLRQ�� 7KH�SXUSRVH�RI�WKLV� %\�ODZ� LV� WR�DPHQG� %\�ODZ� ����������DV�DPHQGHG�� 
WKH�&LW\�RI�7KXQGHU� %D\�=RQLQJ� %\�ODZ� DV�LW� DSSOLHV� WR�/RWV������WR������RQ�5HJLVWHUHG� 3ODQ� 
0����SRUWLRQ� VWUHHWV� DQG� ODQHV�EHLQJ� 3$576���DQG���RQ�3ODQ���5�����DQG�3$576���DQG���RQ� 
3ODQ���5������3DUFHO� ������3RUW�$UWKXU� )UHHKROG� �������WK�$YHQXH��� WR�DGG�³RIILFH �́ DV�D� 
SHUPLWWHG� XVH�ZLWKLQ� WKH�H[LVWLQJ� EXLOGLQJ� LQ� WKH�³&� �́ ±�$UWHULDO� &RPPHUFLDO� =RQH� WKDW� DSSOLHV� WR� 
WKH� ODQGV�� � 
� 
7KH� HIIHFW� RI� WKLV� DPHQGPHQW� ZRXOG� DOORZ� D�FRPPHUFLDO� XQLW� ZLWKLQ� WKH�H[LVWLQJ� EXLOGLQJ� WR�EH� 
FRQYHUWHG� IRU� RIILFH� XVH��� 
� 
� 
6FKHGXOHV�DQG�$WWDFKPHQWV�� 
� 
([KLELW� 2QH�WR�%/���������� 
� 
� 
$PHQGHG�5HSHDOHG� %\�ODZ� 1XPEHU�V��� 
� 
� 

�
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7+(�&25325$7,21�2)�7+(�&,7<�2)�7+81'(5� %$<� 
%<�/$:� 180%(5� %/���������� 

� 
$�%\�ODZ� WR�DPHQG� %\�ODZ� ����������7KH� =RQLQJ� %\�ODZ�� RI� 
7KH�&RUSRUDWLRQ� RI� WKH�&LW\� RI�7KXQGHU� %D\� �������WK�$YHQXH�� 

5HFLWDOV� 

��� $XWKRULW\� LV� SURYLGHG� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� ���RI�WKH� 3ODQQLQJ� $FW��5�6�2�������DV� 
DPHQGHG� �WKH� �$FW���� WR�SDVV�D�%\�ODZ� WR�DPHQG� %\�ODZ� 1XPEHU� ���������RI�7KH�&RUSRUDWLRQ� 
RI�WKH�&LW\�RI�7KXQGHU� %D\�� 

��� ,Q�DFFRUGDQFH�ZLWK� 6XEVHFWLRQV� ��������DQG���������RI�WKH�$FW��QRWLFH� RI�D�SXEOLF� PHHWLQJ� 
ZDV�JLYHQ� RQ�0D\����������DQG�D�SXEOLF� PHHWLQJ� ZDV�KHOG�RQ�-XQH����������ZKLFK� 5HSRUW�1R��� 
5����������3ODQQLQJ� 6HUYLFHV�� ZDV�FRQVLGHUHG�� 
� 

$&&25',1*/<�� 7+(�&281&,/�2)�7+(�&25325$7,21�2)�7+(�&,7<�2)� 
7+81'(5� %$<� (1$&76� $6�)2//2:6�� 

� 
��� 6FKHGXOH� �%�� LV� DPHQGHG� E\�DGGLQJ� WKH� IROORZLQJ� SDUDJUDSK� WR�LW�� 

³���� ����	 7KH� IROORZLQJ� SDUFHO� RI� ODQG� �UHIHUUHG� WR�LQ� WKLV� SDUDJUDSK� DV�WKH� �DIIHFWHG� 
ODQG��� ZLWKLQ� 7+81'(5� %$<�� LQ� WKH�'LVWULFW� RI�7KXQGHU� %D\�� 

/RWV������WR������RQ�5HJLVWHUHG� 3ODQ� 0����SRUWLRQ� VWUHHWV� DQG�ODQHV� EHLQJ� 
3$576���DQG���RQ�3ODQ���5�����DQG�3$576���DQG���RQ�3ODQ� ��5������ 
3DUFHO� ������3RUW�$UWKXU� )UHHKROG�� DQG�VKRZQ� DV��3URSHUW\� /RFDWLRQ�� RQ� 
([KLELW� 2QH�WR�DQG�IRUPLQJ� SDUW�RI�WKLV� $PHQGLQJ� %\�ODZ�� 

LV� VXEMHFW� WR�WKH� IROORZLQJ� SURYLVLRQV�� 

D��	 6XUYLYDO� RI�3URYLVLRQV� 5HODWLQJ� WR�3XEOLF� 3URFHVVHV�� 
� 
6HFWLRQ� ������E��GRHV�QRW�DSSO\� WR�SDUDJUDSK� µ���¶�RI�6FKHGXOH� ³% �́ 
WR�%\�ODZ� ��������� 

�����	 7KH�SURYLVLRQV� RI�6HFWLRQ� �����D��WKLV� %<�/$:�FRQWLQXH� WR�DSSO\� WR�WKH� 
DIIHFWHG� ODQG�� ,Q�DGGLWLRQ� WR�DOO� RWKHU� SURYLVLRQV� RI�WKLV� %<�/$:�� WKH� 
DIIHFWHG� ODQG� LV� VXEMHFW� WR�WKH�IROORZLQJ� SURYLVLRQV�� 

E��	 3HUPLWWHG� 86(6�� 

,Q�DGGLWLRQ� WR�WKH�86(6�SHUPLWWHG� LQ� 6HFWLRQ� ������D��RI�WKLV� %<� 
/$:��DQ�2)),&(�LV�D�SHUPLWWHG� 86(�ZLWKLQ� WKH�%8,/',1*� 
H[LVWLQJ� RQ�WKH�DIIHFWHG� ODQG�RQ�WKH���WK�GD\�RI�2FWREHU��������� 

���	 7KLV� %\�ODZ� LV�LQ� DFFRUGDQFH�ZLWK� WKH�2)),&,$/�3/$1��DV�DPHQGHG�� 
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��� 7KLV� %\�ODZ� VKDOO� FRPH�LQWR� IRUFH� DQG�WDNH�HIIHFW� XSRQ� WKH�GDWH� LW� LV�SDVVHG��VXEMHFW� WR�WKH� 
SURYLVLRQV� RI�6HFWLRQ� ���RI�WKH� $FW�� 

(QDFWHG� DQG�SDVVHG�WKLV� ��WK�GD\�RI�2FWREHU��$�'�������DV�ZLWQHVVHG� E\�WKH�6HDO� RI�WKH� 
&RUSRUDWLRQ� DQG�WKH�KDQGV�RI� LWV� SURSHU�2IILFHUV�� 
� 
� 
� .HLWK� +REEV� 
� 0D\RU� 
� � 
� .ULVWD�3RZHU� 
� 'HSXW\� &LW\� &OHUN� 
� 
� � 
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DPHQGHG� �WKH� �$FW���� WR�SDVV�D�%\�ODZ� WR�DPHQG� %\�ODZ� 1XPEHU� ���������RI�7KH�&RUSRUDWLRQ� 
RI�WKH�&LW\�RI�7KXQGHU� %D\�� 

��� ,Q�DFFRUGDQFH�ZLWK� 6XEVHFWLRQV� ��������DQG���������RI�WKH�$FW��QRWLFH� RI�D�SXEOLF� PHHWLQJ� 
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³���� ����	 7KH� IROORZLQJ� SDUFHO� RI� ODQG� �UHIHUUHG� WR�LQ� WKLV� SDUDJUDSK� DV�WKH� �DIIHFWHG� 
ODQG��� ZLWKLQ� 7+81'(5� %$<�� LQ� WKH�'LVWULFW� RI�7KXQGHU� %D\�� 

0LQLQJ� /RFDWLRQ� 5���:HVW�3DUW��05����DQG�VKRZQ� DV��3URSHUW\� 
/RFDWLRQ�� RQ�([KLELW� 2QH�WR�DQG�IRUPLQJ� SDUW�RI� WKLV� $PHQGLQJ� %\�ODZ�� 

LV� VXEMHFW� WR�WKH� IROORZLQJ� SURYLVLRQV�� 

7KH�SURYLVLRQV� RI�6HFWLRQ� ����DQG�6HFWLRQ� ������D��RI�WKLV� %<�/$:� 
FRQWLQXH� WR�DSSO\� WR�WKH�DIIHFWHG� ODQG�� ,Q� DGGLWLRQ� WR�DOO� RWKHU�SURYLVLRQV� RI� 
WKLV� %<�/$:�� WKH� DIIHFWHG� ODQG� LV�VXEMHFW� WR�WKH� IROORZLQJ� SURYLVLRQV�� 
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)$&,/,7<� LV� D�5(6,'(17,$/� &$5(�)$&,/,7<� IRU� WKH����KRXU� 
VXSHUYLVHG� DFFRPPRGDWLRQ�� HGXFDWLRQDO� VXSSRUW�� DQG�FRXQVHOOLQJ� 
RI�XS�WR����SHUVRQV� DW�DQ\�RQH� WLPH� ZKHUH� VXFK�RQ�VLWH� VXSSRUW� 
SURJUDPPLQJ� LV� WDUJHWHG� WR�WKH�DFTXLVLWLRQ� RI�OLIH� VNLOOV�� SUREOHP� 
UHVROXWLRQ�� VWUHVV�PDQDJHPHQW�� UHODSVH� SUHYHQWLRQ�� DQG�UHFUHDWLRQ�� 
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	&RUSRUDWH.5HSRUW.1R..$JHQGD.,WHP. 5.......... 
	. . 
	3ODQQLQJ. 6HUYLFHV. 'LYLVLRQ. &RPPHQWV

	x. 3URYLQFLDO.3ROLF\.6WDWHPHQW.DQG.*URZWK.3ODQ.IRU.1RUWKHUQ.2QWDULR. 
	
	x. .....2IILFLDO.3ODQ. 
	7KH.VXEMHFW.ODQGV.DUH.GHVLJQDWHG.³0DMRU.,QVWLWXWLRQDO´. LQ.WKH......2IILFLDO.3ODQ..23.../DQGV.LQ. 
	WKLV.GHVLJQDWLRQ.DUH.LQWHQGHG.WR.EH.XVHG.SUHGRPLQDQWO\.IRU.SXEOLF.RU.TXDVL.SXEOLF. SXUSRVHV.RI.D. FLW\.RU.UHJLRQ.ZLGH. QDWXUH..VXFK.DV.KRVSLWDOV.. FROOHJHV. DQG.XQLYHUVLWLHV.. HWF..7KH.VXEMHFW.SURSHUW\. ZDV.GHVLJQDWHG. DV.0DMRU.,QVWLWXWLRQDO. GXH.WR.LWV.SUR[LPLW\. WR.WKH.KRVSLWDO. DQG.WKH.XQLYHUVLW\.. +RZHYHU..WKH.SURSHUW\.UHFHLYHG. D.VLWH.VSHFLILF. 2IILFLDO. 3ODQ. $PHQGPHQW. ZKLFK. SHUPLWV. ³D. OLPLWHG. UDQJH.RI.FRPPHUFLDO. XVHV.WKDW.DUH.FRPSDWLEOH. ZLWK.VXUURXQGLQJ. LQVWLWXWLRQDO. GHYHORSPHQW.´. 3ODQQLQJ.
	LQ.FORVH.SUR[LPLW\. WR.WKHP..2QH.RI.WKH.23¶V.JHQHUDO.JRDOV.LV.WR.VXSSRUW.D.EDODQFH.DPRQJ.WKH. 
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	&RUSRUDWH.5HSRUW.1R..$JHQGD.,WHP. 5.......... 
	
	x. .....2IILFLDO.3ODQ. 
	7KH. VXEMHFW.ODQGV.DUH.GHVLJQDWHG. ³6HUYLFH. &RPPHUFLDO´. LQ. WKH......2IILFLDO. 3ODQ. .23..WR. DFNQRZOHGJH.WKH.FRPPHUFLDO. QRGH.DW.WKLV.LQWHUVHFWLRQ.. .6HUYLFH.&RPPHUFLDO. DUHDV.DUH.LQWHQGHG.WR. DFFRPPRGDWH.D.UDQJH.RI.FRPPHUFLDO. DQG.VHUYLFH.EDVHG.XVHV..7KH\.DUH.LQWHQGHG.WR.SURYLGH. LPSRUWDQW. OLQNV.EHWZHHQ.FRPPHUFLDO. DUHDV..DV.ZHOO.DV.VHUYLFHV.WR.WKH.WUDYHOOLQJ. SXEOLF.DQG. FRPPXWHUV.. 7KH.VXEMHFW.SURSHUW\.LV.ORFDWHG.DW.WKH.LQWHUVHFWLRQ.RI.WZR.0DMRU.$UWHULDO.URDGV..*ROI. /LQNV.5RDG.DQG.2OLYHU.5RDG..7KHUH
	x. =RQLQJ.%\.ODZ. . 
	7KH.VXEMHFW.SURSHUW\.LV.FXUUHQWO\. ]RQHG. ³0,´. ±.0DMRU.,QVWLWXWLRQDO. XQGHU. WKH.FXUUHQW. =RQLQJ. %\. ODZ.. +RZHYHU.. VHYHUDO. DGGLWLRQDO. XVHV. DUH.FXUUHQWO\. SHUPLWWHG. XQGHU. 6XUYLYLQJ. 3DUDJUDSK. 1XPEHU.³...´.RI.WKH.IRUPHU.=RQLQJ. %\.ODZ.. 7KHVH. LQFOXGH. DOO. WKH.XVHV. FXUUHQWO\. RFFXS\LQJ. WKH. VLWH..H[FHSW.IRU.WKH.KDLU.VDORQ.ZKLFK.ZDV.HVWDEOLVKHG. ZLWKRXW. WKH.EHQHILW.RI.D.SHUPLW.RU.D.EXVLQHVV. OLFHQVH..5DWKHU.WKDQ.DGG.WKLV.XVH.WR.WKH.OLVW.RI.H[LVWLQJ. SHUPLWWHG.XVHV..LW.LV.PRUH.ORJLFDO.WR.UH]RQH. W
	FKDQJHV.IURP.6XUYLYLQJ.3DUDJUDSK.1XPEHU.³...´..7KH.ILUVW.LV.WKDW.D.³SKDUPDF\´. DQG.D. ³GUXJVWRUH´. EH.DGGHG.DV.SHUPLWWHG. XVHV..7KHVH.XVHV.ZHUH.VSHFLILF. XVHV. LQ. WKH. IRUPHU. =RQLQJ. E\. ODZ..EXW.WKH\.DUH.QRW.GHILQHG.XVHV.LQ.WKH.FXUUHQW.=RQLQJ. %\.ODZ..6WDQGDORQH.SKDUPDFLHV.DUH. 
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	&RUSRUDWH.5HSRUW.1R..$JHQGD.,WHP. 5.......... 
	SHUPLWWHG. LQ. WKH.³&.´. ±.8UEDQ.&HQWUH. =RQH..+RZHYHU..WKH\.DUH.PRUH.FRPPRQO\. DFFHVVRU\.XVHV. ORFDWHG.ZLWKLQ.UHWDLO.VWRUHV..'UXJVWRUHV. DUH.QRW.VSHFLILHG.XVHV.LQ.WKH.FXUUHQW.=RQLQJ. %\.ODZ..WKH\. DUH.FRQVLGHUHG.UHWDLO.VWRUHV..5HWDLO.VWRUHV.DUH.JHQHUDOO\. QRW.SHUPLWWHG. ZLWKLQ. WKH.6HUYLFH. &RPPHUFLDO. GHVLJQDWLRQ.DQG.DUH.QRW.FRQVLGHUHG.VXLWDEOH.IRU.WKH.VXEMHFW.ODQGV..+RZHYHU.. ³GUXJVWRUH´. DQG.³SKDUPDF\´.. DV.GHILQHG. LQ.WKH.SURSRVHG.DPHQGLQJ. E\.ODZ.. DUH.FRQVLGHUHG. WR.EH. VHUYLFH.EDVHG.XVHV.ZKLFK.FRXOG
	.
	.

	),1$1&,$/.,03/,&$7,21. 
	. 
	7KHUH.ZLOO. EH.QR.FKDQJHV.LQ.WD[.UHYHQXH.IRU.WKH.&LW\.RI.7KXQGHU.%D\..$OO.FRVWV.DVVRFLDWHG.ZLWK. WKLV. GHYHORSPHQW. ZLOO. EH.ERUQH.E\.WKH. $SSOLFDQW.. . 
	&21&/86,21. 
	. 
	,Q.FRQFOXVLRQ.. WKH.UHTXHVWHG.=RQLQJ. %\.ODZ.DPHQGPHQW. ZRXOG.SHUPLW.D.XVH.WKDW.LV.FRPSDWLEOH. ZLWK.WKH.VXUURXQGLQJ. DUHD.DQG.LV.FRQVLVWHQW. ZLWK.WKH.SROLFLHV. RI.WKH.3URYLQFLDO. 3ROLF\.6WDWHPHQW.. 7KH.SURSRVDO.GRHV.QRW.FRQIOLFW. ZLWK.WKH.1RUWKHUQ.*URZWK.3ODQ.IRU.2QWDULR.DQG.LV.FRQVLVWHQW. ZLWK. WKH.SROLFLHV.RI.WKH.2IILFLDO. 3ODQ..$V.VXFK..$GPLQLVWUDWLRQ. VXSSRUWV.WKH.SURSRVHG.=RQLQJ.%\.ODZ. DPHQGPHQW.. . 
	5()(5(1&(.0$7(5,$/.$77$&+('. 
	. 
	$WWDFKPHQW. $.±.3URSHUW\./RFDWLRQ. ZLWK. =RQLQJ. $WWDFKPHQW. %.±.$SSOLFDQW V. 6NHWFK. . 35(3$5('.%<...-LOOLDQ. )D]LR.. 3ODQQHU. ,,. . 
	7+,6. 5(3257. 6,*1('. $1'.9(5,),('. %<.. .1$0(. 2).*(1(5$ /. 0$1$*(5.. 0DUN.-..6PLWK.. 0$.0&,3.533.. *0.'HYHORSPHQW. .(PHUJHQF\. 6HUYLFHV. . 
	7+,6. 5(3257. 6,*1('. $1'.9(5,),('. %<.. .1$0(. 2).*(1(5$ /. 0$1$*(5.. 0DUN.-..6PLWK.. 0$.0&,3.533.. *0.'HYHORSPHQW. .(PHUJHQF\. 6HUYLFHV. . 
	7+,6. 5(3257. 6,*1('. $1'.9(5,),('. %<.. .1$0(. 2).*(1(5$ /. 0$1$*(5.. 0DUN.-..6PLWK.. 0$.0&,3.533.. *0.'HYHORSPHQW. .(PHUJHQF\. 6HUYLFHV. . 
	'$7(.. 2FWREHU......... 


	.. .. .. 
	3DJH.... 
	City Council (Public Meeting) - October 15, 2018 Page 12 of 53 
	$77$&+0(17.$...3URSHUW\./RFDWLRQ. 
	. 
	.. 
	..7,7/(....3URSHUW\./RFDWLRQ.. 
	..7,7/(....3URSHUW\./RFDWLRQ.. 
	..7,7/(....3URSHUW\./RFDWLRQ.. 
	'DWH..2FWREHU...... 

	.35(3$5('.%<..-). 
	.35(3$5('.%<..-). 
	.6&$/(.. $V.1RWHG. 
	.),/(.12..=......... 
	. 


	$77$&+0(17.%...$SSOLFDQW V.6NHWFK. 
	. . . . . 
	..7,7/(....$SSOLFDQW V.6NHWFK. 
	..7,7/(....$SSOLFDQW V.6NHWFK. 
	..7,7/(....$SSOLFDQW V.6NHWFK. 
	'DWH...2FWREHU...... 

	.35(3$5('.%<..-). 
	.35(3$5('.%<..-). 
	.6&$/(.. $V.1RWHG. 
	.),/(.12..=......... 
	. 


	. . 

	Part
	&&RRUUSSRRUUDDWWHH..55HHSSRRUUWW... 
	'(3$570(17.. 
	'(3$570(17.. 
	'(3$570(17.. 
	'HYHORSPHQW. 
	.(PHUJHQF\. 
	5(3257.12.. 
	5.......... 

	',9,6,21. 
	',9,6,21. 
	6HUYLFHV. ..3ODQQLQJ. 6HUYLFHV. 

	. 
	. 
	. 
	. 
	. 

	'$7(.35(3$5('. 
	'$7(.35(3$5('. 
	........... 
	),/(.12.. 
	=......... 

	. 
	. 
	. 

	0((7,1*.'$7(. 
	0((7,1*.'$7(. 
	............PP.GG.\\\\.. 


	.. . 
	68%-(&7.. =RQLQJ. %\.ODZ. $PHQGPHQW. ......0RQWUHDO. 6WUHHW..........2QWDULR. /WG... 
	. 
	5(&200(1'$7,21. 
	. 7+$7.D.3XEOLF.0HHWLQJ.KDYLQJ. EHHQ.KHOG.ZLWK.UHVSHFW.WR.WKH.DSSOLFDWLRQ. E\.........2QWDULR. /WG...UHODWLYH. WR.37./7...&21...1.5.1((%,1*..37.5'$/.1.5.1((%,1*.&/26('.%<. %</$:. 1%*.....37.:$7(5. /7.,1.)5217.2)./7....&21...1((%,1*. $.$.37..... .... &203,/('.3/$1.$6.,1.7%5........ 6.7.7%5........7.:.7%5........68%-(&7. 72.$1. ($6(0(17.,1.*5266.$6.,1.7<........&,7<.2).7+81'(5.%$<..PXQLFLSDOO\. NQRZQ.DV. ....0RQWUHDO. 6WUHHW..ZH.UHFRPPHQG. WKDW. WKH. =RQLQJ. %\.ODZ. EH.DPHQGHG. DV.IROORZV.. . 
	.... 7+$7. WKH.VXEMHFW. SURSHUW\. EH.UH]RQHG. WR..,1..+.. ±./LJKW. ,QGXVWULDO. =RQH...+ROGLQJ.. 
	... 7+$7.WKH.IROORZLQJ. EH.DGGHG.DV.D.SHUPLWWHG.XVH.... x. $57,6$1¶6. :25.6+23... x. +27(/... x. 0$5,1$... x. 23(1.0$5.(7... 
	... 7+$7.WKH.%8,/',1*.H[LVWLQJ. RQ.WKH....GD\.RI.2FWREHU........LV.UHFRJQL]HG.LQ.LWV. SUHVHQW. ORFDWLRQ.. ... 7+$7.D.1$785$/.9(*(7$7('. %8))(5.LQ.WKH.IRUP.RI.D....P.ZLGH.VWULS.DORQJ.WKH. 
	WK

	/27./,1(.DEXWWLQJ. WKH.VKRUHOLQH. LV.UHTXLUHG.. . ... 7+$7. RXWGRRU.'(&.6..3$7,26..RU.DPHQLW\. DUHDV.QRW.EH.SHUPLWWHG.. ... $1'.7+$7. LQ.DFFRUGDQFH.ZLWK.WKH.SROLFLHV. HVWDEOLVKHG.LQ.WKH.2)),&,$/.3/$1..DV.DPHQGHG.. 
	WKH.+ROGLQJ. V\PERO. PD\.EH.UHPRYHG.IURP.WKH.DIIHFWHG.ODQG.ZKHQ.WKH.IROORZLQJ. FRQGLWLRQ. KDV. EHHQ.PHW.. 
	x.. 7KH.3ODQQLQJ. 6HUYLFHV.'LYLVLRQ. KDV.UHFHLYHG.D.5HFRUG.RI.6LWH.&RQGLWLRQ. SUHSDUHG.LQ. DFFRUGDQFH.ZLWK.3URYLQFLDO.*XLGHOLQHV. DQG.DFNQRZOHGJHG.E\.WKH.0LQLVWU\.RI.WKH. (QYLURQPHQW.. &RQVHUYDWLRQ.DQG.3DUNV.WKDW.GHPRQVWUDWHV.WKDW.WKH.VLWH.LV.VXLWDEOH.IRU.D. VHQVLWLYH.XVH.DV.SURSRVHG.DW.WKDW.WLPH.... 
	. 
	$1'.7+$7.LQ.DFFRUGDQFH.ZLWK.6HFWLRQ........RI.WKH.3ODQQLQJ. $FW..5.6.2........&RXQFLO. FRQVLGHUV.WKDW.WKH.FKDQJHV.WR.WKH.%\.ODZ.DUH.LQVXIILFLHQW. WR.UHTXLUH.DQ\.IXUWKHU. QRWLFH.. 
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	. 
	. $1'.7+$7.WKH.QHFHVVDU\.%\.ODZ.LV.SUHVHQWHG.WR.&LW\.&RXQFLO. IRU.UDWLILFDWLRQ.. . $//.DV.FRQWDLQHG. LQ.5HSRUW.1R..5...........3ODQQLQJ. 6HUYLFHV..DV.VXEPLWWHG. E\.WKH. 'HYHORSPHQW. .(PHUJHQF\. 6HUYLFHV. 'HSDUWPHQW.. . . 
	(;(&87,9(.6800$5<. . 
	7KH.$SSOLFDQW. KDV.UHTXHVWHG.WR.DPHQG.WKH.=RQLQJ.%\.ODZ.WR.UH]RQH.WKH.SURSHUW\.NQRZQ.DV..... 0RQWUHDO. 6WUHHW.WR.WKH..,1..+.. ±./LJKW. ,QGXVWULDO. =RQH...+ROGLQJ. IURP.WKH..,1... ±.+HDY\. ,QGXVWULDO. =RQH..7KH.SURSHUW\.LV.ORFDWHG.RQ.WKH.QRUWK.VLGH.RI.WKH..DPLQLVWLTXLD. 5LYHU.. MXVW.VRXWK. RI.WKH.LQWHUVHFWLRQ. RI.%DLOH\. $YHQXH.DQG.0RQWUHDO.6WUHHW... . 7KLV.SURSRVDO.IROORZV.WKH.UHFHQWO\.DGRSWHG......2IILFLDO. 3ODQ..ZKLFK.GHVLJQDWHV.WKLV.SURSHUW\.DV. :DWHUIURQW. &RPPHUFLDO. IURP. +HDY\. ,QGXVWULDO.. 3ODQQLQJ.
	',6&866,21. . 
	. . 7KH.$SSOLFDQW. KDV.UHTXHVWHG.D.VLWH.VSHFLILF. =RQLQJ. %\.ODZ.DPHQGPHQW. WR.UH]RQH.WKH.VLWH.WR.WKH. .,1.±+. .. ±./LJKW. ,QGXVWULDO. =RQH.±.+ROGLQJ. IURP. .,1... ±.+HDY\. ,QGXVWULDO. =RQH. WR.SHUPLW. WKH. LQWURGXFWLRQ. RI.D.UDQJH.RI.XVHV.PRUH.LQ.NHHSLQJ. ZLWK. WKH.:DWHUIURQW. &RPPHUFLDO. GHVLJQDWLRQ.. . . ,Q.DGGLWLRQ.. $GPLQLVWUDWLRQ. LV.UHFRPPHQGLQJ. WKDW. DUWLVDQ¶V. ZRUNVKRS..RSHQ.PDUNHW..KRWHO.. DQG. PDULQD.EH.DGGHG.DV.SHUPLWWHG.XVHV..$V.WKLV.VLWH.LV.DGMDFHQW.WR.ODQGV.GHVLJQDWHG. DQG.]RQHG.+HDY\. ,QGXV
	'HVFULSWLRQ. RI.3URSRVDO

	.. 
	
	3ODQQLQJ. $FW
	'HVFULSWLRQ. RI.6XEMHFW.3URSHUW\.DQG.6XUURXQGLQJ. $UHD
	$JHQF\. &RPPHQWV

	.. 
	
	1HLJKERXUKRRG. &RPPHQWV
	3ODQQLQJ. 5HVSRQVH. WR.1HLJKERXUKRRG. &RPPHQWV

	.. 
	LV.QR.OLPLW. RQ.FRYHUDJH.LQ.WKH..,1..±. =RQH.. $OVR.. WKHUH. DUH.QR.6LJQLILFDQW. 3XEOLF. 9LHZV. GHVLJQDWHG.LQ.WKH.2IILFLDO. 3ODQ.LQ.WKLV.DUHD.. . . . 
	3ODQQLQJ. 6HUYLFHV. 'LYLVLRQ. &RPPHQWV

	x. 0LQLVWU\.RI.WKH.(QYLURQPHQW..&RQVHUYDWLRQ..DQG.3DUNV.*XLGHOLQHV. 
	
	x. *URZWK.3ODQ.IRU.1RUWKHUQ.2QWDULR. 
	7KLV.W\SH.RI.SURSRVHG.GHYHORSPHQW.ZRXOG.EH.FRQVLVWHQW. ZLWK.WKH.GHILQLWLRQ. RI.µLQWHQVLILFDWLRQ¶. DV. 
	
	x. 3URYLQFLDO.3ROLF\.6WDWHPHQW. 
	
	.. . 
	.. . 
	. 

	x. .....2IILFLDO.3ODQ. 
	
	... LPSURYH. SXEOLF. DFFHVV.WR.WKH.ULYHUV.. .. ... SURPRWH.HFRQRPLF. RSSRUWXQLWLHV.. .. ... LGHQWLI\.. SUHVHUYH.DQG.HQKDQFH.IHDWXUHV.LQ.WKH.ZDWHUVKHG.... ... IRVWHU.HQYLURQPHQWDO. DZDUHQHVV..DQG... ... IDFLOLWDWH. DQG.HQVXUH. FROODERUDWLYH. YHQWXUHV.. .. 
	7KH. 6WXG\. H[DPLQHG. ODQG. XVH.SDWWHUQV.. SURMHFWLRQV.. DQG.RSSRUWXQLWLHV. DW.ZDWHUIURQW. SURSHUWLHV. IURP. 3ULQFH. $UWKXUV. /DQGLQJ. WR.&KLSSHZD. 3DUN..LQFOXGLQJ. ZDWHUIURQW. SURSHUWLHV. DORQJ. WKH. .DPLQLVWLTXLD. 5LYHU..7KH.6WXG\.FRQFOXGHG.WKDW.WKH.ODQGV.RQ.WKH.QRUWK.VLGH.RI.WKH.ULYHU.DW.WKH. -DPHV.6WUHHW.EULGJH.EHWZHHQ.0RQWUHDO.6WUHHW.WR.WKH.HDVWHUO\. HQG.RI.4XHEHF.6WUHHW.EH.GHVLJQDWHG. 
	.. 
	DV.³0L[HG.8VH. :DWHUIURQW. &RPPHUFLDO´.. 7KLV. UHFRPPHQGDWLRQ. ZDV.LPSOHPHQWHG. LQ. WKH...... 2IILFLDO. 3ODQ.DV.DGRSWHG..ZKLFK. GHVLJQDWHV. WKLV. DUHD.:DWHUIURQW. &RPPHUFLDO.. .. 
	x. .....2IILFLDO.3ODQ.......... 
	
	x. 3UHYHQWLQJ. WKH.FRQWDPLQDWLRQ. RI.WKH.HQYLURQPHQW. DV.D.QHJOHFWHG. EXLOGLQJ. GHJUDGHV. 
	ZLWKRXW. SURSHU.FOHDQXS. DQG.FKHPLFDO. FRQWDLQPHQW.. 
	x. 2II.VHWWLQJ. WKH.HQHUJ\.DQG.ODQGILOO. FRVW.IURP.GHPROLWLRQ.. DQG. 
	x. 2II.VHWWLQJ. WKH.HQHUJ\.DQG.UHVRXUFH.FRVW.IURP.QHZ.FRQVWUXFWLRQ.... 
	
	x. 'LUHFWLQJ. GHYHORSPHQW. VR.WKDW.LW.RFFXUV.LQ.DQ.HIILFLHQW. DQG.FRVW.HIIHFWLYH. PDQQHU.. 
	x. &UHDWLQJ.D.SK\VLFDO. HQYLURQPHQW. WKDW.HQFRXUDJHV.VRFLDO.LQWHUDFWLRQ.. SURPRWHV.VRFLDO. 
	FDSLWDO.. HQKDQFHV. FXOWXUH.. DQG.VXVWDLQV. WKH.ZHOO.EHLQJ. RI.DOO. UHVLGHQWV.. . 
	.. 
	x.. 3URPRWLQJ. WKH.JURZWK. RI.HPHUJLQJ. HFRQRPLF. VHFWRUV..QHZ.EXVLQHVVHV. DQG.HPSOR\PHQW. RSSRUWXQLWLHV. DW.DSSURSULDWH. ORFDWLRQV.. DQG.HQFRXUDJH. WKH.VWUHQJWKHQLQJ. RI. H[LVWLQJ. EXVLQHVV. IXQFWLRQV.. 
	x. 3URPRWLQJ. HQHUJ\. FRQVHUYDWLRQ. DQG.HIILFLHQF\.. DQG... x. 5HGXFLQJ. JUHHQKRXVH. JDV.HPLVVLRQV.. .. 
	
	x.. 6XSSRUW.WKH.WUDQVLWLRQ. RI.VHOHFWHG.ZDWHUIURQW.ODQGV.IURP.KHDY\.LQGXVWULDO. XVHV.WR.D.PL[.RI. FRPPHUFLDO.. FRPPXQLW\.. DQG.HQWHUWDLQPHQW. XVHV.WKDW.ZLOO. LQFUHDVH. DFFHVV.WR.WKH. ZDWHUIURQW.. DQG. 
	x.. &UHDWH.D.IRFDO.SRLQW.IRU.D.YDULHW\.RI.FRPPXQLW\. DFWLYLWLHV.WKDW.ZLOO. VHUYH.DV.D.FDWDO\VW.IRU. IXUWKHU. GHYHORSPHQW.. . 
	
	x.. =RQLQJ.%\.ODZ. . 
	. 7KH. VLWH. LV. FXUUHQWO\. ]RQHG. .,1... ±.+HDY\. ,QGXVWULDO. =RQH.. DQG..(3.. ±.(QYLURQPHQWDO. 3URWHFWLRQ. =RQH.DORQJ.WKH..DPLQLVWLTXLD. 5LYHU..$GPLQLVWUDWLRQ. LV.UHFRPPHQGLQJ. DQ.DPHQGPHQW. WR.FKDQJH. WKH.DSSOLFDEOH. ]RQLQJ. IURP.WKH..,1... ±.+HDY\.,QGXVWULDO. =RQH.WR.WKH..,1..±.+.. ±./LJKW. ,QGXVWULDO. =RQH. ..+ROGLQJ.. 7KH. +ROGLQJ. V\PERO. LV. UHFRPPHQGHG. DV.LW. ZLOO. DOORZ. WKH. $SSOLFDQW. WR.LQWURGXFH. D.SRWHQWLDO. $JULFXOWXUDO.IDFLOLW\.DV.D./,*+7.,1'8675,$/.86(.ZLWKLQ. WKH.H[LVWLQJ. EXLOGLQJ. ZLWK
	.. . 
	
	5HJXODWLRQ. 
	5HJXODWLRQ. 
	5HJXODWLRQ. 
	.,1... ±.+HDY\. ,QGXVWULDO. 
	.,1... ±./LJKW. ,QGXVWULDO. 

	0LQLPXP. 5(48,5('. /27. )5217$*(. 
	0LQLPXP. 5(48,5('. /27. )5217$*(. 
	....P. 
	....P. 

	0LQLPXP. 5(48,5('. ,17(5,25. 6,'(.<$5'. 
	0LQLPXP. 5(48,5('. ,17(5,25. 6,'(.<$5'. 
	...P. 
	...P. 

	0LQLPXP. /$1'6&$3('. 23(1.63$&(. 
	0LQLPXP. /$1'6&$3('. 23(1.63$&(. 
	/$1'6&$3('. 23(1. 63$&(. LQ. WKH.IRUP. RI.D..... P.ZLGH. VWULS.DORQJ. DOO. /27. /,1(6. DEXWWLQJ.D.. 5(6,'(17,$ /. =21(. DQG. /$1'6&$3('. 23(1. 63$&(. LQ. WKH.IRUP. RI.D..... P.ZLGH. VWULS.DORQJ. DOO. /27. /,1(6. DEXWWLQJ.D.675((7. /,1(. DQG.1$785$/. 9(*(7$7('. %8))(5. LQ.WKH.IRUP. RI.D..... P.ZLGH. VWULS.DORQJ.DOO./27. /,1(6. DEXWWLQJ.D.VKRUHOLQH. 
	EHLQJ..... RI.WKH./27. $5($. ZKLFK. LQFOXGHV./$1'6&$3('. 23(1. 63$&(. LQ.WKH.IRUP. RI.D..... P. ZLGH. VWULS.DORQJ.DOO. /27. /,1(6. DEXWWLQJ. D.5(6,'(17,$ /. =21(. DQG. /$1'6&$3('. 23(1. 63$&(. LQ. WKH.IRUP. RI.D..... P.ZLGH. VWULS.DORQJ. DOO. /27. /,1(6. DEXWWLQJ.D.675((7. /,1(.. 

	0D[LPXP. +(,*+7. 
	0D[LPXP. +(,*+7. 
	1R.PD[LPX P. 
	....P. 
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